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v "Net Sales by Region” shown in this document indicates sales on the basis of the geographical location where the goods are sold

Abbreviations

FY: fiscal year (FY19: fiscal year ending December 31, 2019) / 1Q: 1Q figures / 1-2Q, 1-3Q, 1-4Q: cumulative total from 1Q to each quarter
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1. Summary of Results %
. EBARA
Companywide

FY19 1-3Q Results Overview

FY18 1-3Q FY19 1-3Q

(in billion yen) Results Results Change Markets
v Oil and gas (O&G)
Orders 4431 379.8/ -633 In the downstream sector, capex

continues to maintain a certain level

v" Semiconductor

Net Sales 368.0, 366.4 - 1.5 Though memory manufacturers’ capital
investment remains stagnant, some
customers start to expand capital

Operating Income 204 20.2 - 0.1 investment.

v Concerns about US-China trade dispute

. and geopolitical risks remain
Ol Ratio 5.6%| 5.5%| -0.1pts geop
Results

v' FMS: Sales and profit increased
Ordinary Income 199 200 +00 P

v EP: Sales and profit increased
Net Income )
Attributable to 11.2 11.8 +06 v" PM: Sales and profit decreased
Owners of Parent
Exchange Rate USD1=JPY111.4  USD1=JPY107.6
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1. Summary of Results

EBARA
Segment
(in billion yen) FY18 1-3Q FY19 1-3Q
Change
Results Results

Orders 4431 379.8 -63.3

Net Sales 368.0 366.4 -15
Total

Operating Income 20.4 20.2 - 0.1

Ol Ratio 5.6% 5.5% - 0.1pts

Orders 244.2 237.2 -6.9
SN Net Sales 225.0 228.0 + 3.0

Operating Income 3.3 8.3 +49

Ol Ratio 1.5% 3.7% + 2.2pts

Orders 93.3 52.1 -41.1

. Net Sales 435 48.4 +49

EP Business

Operating Income 34 5.5 +2.0

Ol Ratio 7.9% 11.4% + 3.5pts

Orders 104.3 89.2 -15.0
N Net Sales 98.1 88.7 -94

Operating Income 134 6.2 - 7.1

Ol Ratio 13.7% 71.1% - 6.6pts

Orders 1.2 1.1 - 0.1
Others, Adjustment Net Sal'es 1.2 oL -0

Operating Income 0.2 0.1 -0.0

Ol Ratio 17.3% 10.4% - 6.9pts
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1. Summary of Results

Net Sales by Region o
(in billion yen) FY18 1-3Q FY19 1-3Q
Total 368.0/ 100.0% 366.4 100.0% - 1.5
In domestic market (Japan) 164.8 44.8% 170.9 46.7% + 6.1
In overseas market 203.1 55.2% 195.4 53.3% - 1.7
China 54.3 14.8% 54.3 14.8% + 0.0
Asia(excl. China) 67.9 18.5% 55.7 15.2% -12.2
North America 34.3 9.3% 40.8 11.2% + 6.5
Europe 23.1 6.3% 19.2 5.3% - 3.8
Middle East 12.6 3.4% 16.3 4.5% + 3.0
Others 10.7 2.9% 8.8 2.3% - 1.8

v" FMS business is strong in North America. In Japan, FMS and EP business are steady.

v In Asia excluding China, PM business is sluggish because of the low capex level in the semiconductor

industry

Looking ahead, going beyond expectations

Ahead > Beyond



2. Results by Segment

FMS Business

Results (in billion yen)
FY17" FY18
1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
B Orders B Net Sales
308.9 326. 2
304.1
226.8 244, 2

161.5

155. 02175
1547 1543
82.9
762 807

FY19%
1Q 1-2Q 1-3Q 1-4Q

E2ARA

Highlights

Pumps

v Orders and operating income increased due to a
strong performance of custom pumps for O&G in

China (+)

321.0 o : .
320, v Profit increased due to operational efficiency
2312 improvement in domestic standard pumps business
1617 (+)

81.5

80.
il

164, 2II

Compressors and turbines (CT)
v Orders decreased due to postponement of new

"ffi'fi'fi'fi'fi'fi'fi'fi'fi'f
h

projects
Operating Income —e—0l Ratio v A ris-e in service & support (S&S) sales increased
1519, . profit (+)
: Chillers
v" Profit increased due to new product sales growth (+)
1 8% 4'?%5 Breakdown of Changes in Operating Income
296% 479, 2.89% 46% . 37%: : (in billion yen)
u 3.0% 1.5% 1 5o, B9 3.4% oL
N e 8 w +52
. . . . . . . . . . . . . et 8.3
*1 [Reference]  *2 1-4Q figures are forecasts — 11 07
FY19 1-3Q S&S Sales Ratio + 1.6 '
FY18 FY19 3.3
1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q
FMS 345%  336%  331%  347%|  360%  362%  34.4%
PUMP 31.2% 27.1% 24.5% 23.7% 29.4% 25.1% 23.3% FY18 1-3Q Sales Profitability Fixed Foreign FY19 1-3Q
cT 397%  453%  502%  556%| 548%  626%  56.8% Cost  Eahange
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2. Results by Segment
EP Business

Results (in billion yen)
FY177 FY18 FY19*
1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
M Orders Net Sales
93_2)3 1506.9
69.9 628 80-g7 .
49, 8 051 4845 %
37.5 248 321521 ¢ &
229 35.5 8.0 0.5 :
14.0 i
Operating Income «==@=Q| Ratio
11.8% 11.4%
10.0% 9.6% 9,0%
8.3% 7.1% 7.8% el
"7.0%76% (6% 7"9% : 0!
6.0
L, 49 4.9 -
. 34
18 24 18 22 22 30
*1I [Refelrence]I *2I 1—4QI figurtles are Iforecalsts I I I I I
FY19 1-3Q Major Orders
FY18 1-3Q FY19 1-3Q

- Biomass power plant EPC™ project (PJ) : 1
+ Waste treatment plant DBO™PJ : 1
* Long-term O&M contract : 3

+ Lifespan extending renovation PJ : 4

+ Waste treatment plant EPC PJ : 1

+ Biomass power plant EPC PJ : 1

+ Waste treatment plant DBO PJ : 1 (1 in 3Q)
+ Waste treatment plant lifespan

extending renovation PJ : 2 (1in 3Q)

*3 Engineering, procurement, and construction *4 Design, build, and operate

E2ARA

Highlights

Orders

v Got targeted project orders (FY18 results were
strong due to several large orders)

v' We are a preferred bidder for two DBO projects

Sales, Operating income

v" Profit increased owing to operation and

maintenance (O&M) sales growth (+)

Breakdown of Changes in Operating Income
(in billion yen)

+ 0.7 5.5
- 02 -—-00

+16

3.4

FY18 1-3Q Sales  Profitability  Fixed Foreign  FY19 1-3Q

Cost Exchange
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2. Results by Segment
PM Business

Results
FY17"
1Q 1-2Q 1-3Q 1-4Q

(in billion yen)
FY18
1Q 1-2Q 1-3Q 1-4Q

FY19"
1Q 1-2Q 1-3Q 1-4Q

B Orders Net Sales
140.6
132.0 120.0
130.3 135.7
99.2 104.3 120.0
. 494.3 98.1 . 532.7
64.5 2% 60.8
37.1 40.6 59 0522
35I 4 30 8 539
Operating Income =@= (| Ratio
16..2<1>/o5 0o
o 13.7%13 29 43.79%13.7%
: 11.7%
/\._. 10.6%
LN 73% . o
124 185 ...04
» W e »
6.0 3.6 30 44 62 7

* I[Refe;ence]I *2 I1—4Qlfigurels are 1|‘oreca|sts

FY19 1-3Q Net Sales by Region

. Asi North Middl
(inbillon yen) Japan ola ° ) Europe adie Others Total
(exclJapan) | America East
Sales 238 | 440 | 135 5.0 2.1 0.0 88.7
3
Change - \ , . 5 \ \
(vs FY18 1-3Q)

*3.7is +5% or more, \ is -5% or less changes, — is less than + 5% changes

E2ARA

Highlights

Orders

v Capex level remains low in the semiconductor
industry mainly for memory

v Entering 3Q, demand for CMP is recovering
among some customers

Sales

v Decreased in both CMP and components
business

Operating income

v Declined in the CMP business due to project
mix (-)

v Development-related projects increased (-)

v" Personnel costs increased (-)

Breakdown of Changes in Operating Income
(in billion yen)

13.4
= 2.1
- 38 6.2
- 20 =03
FY18 1-3Q Sales Profitability Fixed Foreign  FY191-3Q
Cost Exchange
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3. Forecast

. EBARA
Companywide
(in billion yen) FY18 1-4Q FY19 1-4Q
Change
Results Plan
a b C c-a c-b
Announced date(m/d/y) Aug/9/19 Nov/13/19
Orders 575.5 512.0 522.0 -53.5 +10.0
Net Sales 509.1 500.0 510.0 +0.8 +10.0
Operating Income 324 28.0 29.5 -2.9 +1.5
Ol Ratio 6.4% 5.6% 5.8% - 0.6pts + 0.2pts
Ordinary Income 31.2 27.0 28.5 2.7 +1.5
Net Income
Attributable to Owners of Parent 18.2 160 e -1.2 +1.0
ROIC 4.9% 4.5% 4.8% - 0.1pts + 0.3pts
ROE 6.6% 5.8% 6.1% - 0.5pts + 0.3pts
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3. Forecast

E2ARA

Segment
(in billion yen) FY18 1-4Q FY19 1-4Q ch
Results Plan ange
a b c c-a c-b
Announced date(m/d/y) Aug/9/19 Nov/13/19
Orders 5755 o o120 5220 -535 +100
. NetSales | 591 5000 >100  +08 +100
Operating Income /324 280 295  -29 415
Ol Ratio 6.4% 5.6% 5.8% - 0.6pts + 0.2pts
Orders | 322 32000 3200 -6l -
i Net Sales 308.9 321.0 321.0 +12.0 -
 Operating Income | &r 155 185 +b7p -
Ol Ratio 2.8% 4.8% 4.8% + 2.0pts -
Orders | 1069 800 8o -269 -
. Net Sales 62.8 67.0 67.0 +4.1 -
ERA RIS 1116 S S I T
Operating Income | 49 33 U +10 05
Ol Ratio 7.8% 8.2% 9.0% + 1.2pts + 0.8pts
Orders 1406 1eo 120 -206 +100
i Net Sales 135.7 110.0 120.0 -15.7 +10.0
PV BUSINESS |
Operating Income 185 0, 80 -105 +1.0
Ol Ratio 13.7% 6.4% 6.7% - 7.0pts + 0.3pts
Orders 16 . 200 20 403 -
) Net Sales 1.6 2.0 2.0 +0.3 -
Others, Adjustment R O o
Operating Income |~ 02 00 00 02 -
Ol Ratio 15.8% 0.0% 0.0% - 15.8pts -
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4. Appendix : Summary by Segment

Orders

(in billion yen) 1-3Q 1-4Q
A R v
a b b-a C d e e-c e-d
Announced date(m/d/y) Aug/9/19 Nov/13/19
Total 4431 379.8 -63.3 575.5 512.0 522.0 -535 + 10.0
FMS Business 244.2 237.2 - 6.9 326.2 320.0 320.0 - 6.2 =
Pumps 126.1 128.6 + 2.4 171.0 175.0 175.0 + 3.9 -
cT 77.7 67.5 - 10.1 102.7 100.0 100.0 - 2.7 -
Chillers 29.3 30.1 + 0.7 37.5 33.0 33.0 -45 -
Others 11.0 10.9 - 0.1 14.9 12.0 12.0 -2.9 -
EP Business 933 52.1 -41.1 106.9 80.0 80.0 -26.9 =
PM Business 104.3 89.2 -15.0 140.6 110.0 120.0 - 20.6 + 10.0
Components 45.8 39.4 -64 62.8 50.0 55.0 -7.8 + 5.0
CMP Systems 54.3 45.5 - 8.7 72.0 55.0 60.0 - 120 + 5.0
Others 4.1 4.2 + 0.0 5.7 5.0 5.0 - 0.7 -
Others 1.2 1.1 - 0.1 1.6 2.0 2.0 + 0.3 -
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4. Appendix : Summary by Segment
Net Sales

(in billion yen) 1-3Q 1-4Q
e | menns | T | e pin
a b b-a c d e e-c e-d
Announced date(m/d/y) Aug/9/19 Nov/13/19
Total 368.0 366.4 -15 509.1 500.0 510.0 + 0.8 + 10.0
FMS Business 225.0 228.0 + 3.0 308.9 321.0 321.0 + 12.0 -
Pumps 128.5 126.7 - 1.8 172.0 176.0 176.0 +39 -
cT 62.8 64.0 + 1.1 87.6 100.0 100.0 +12.3 -
Chillers 24.0 26.6 + 2.6 35.8 33.0 33.0 -2.8 -
Others 9.5 10.6 + 1.0 134 12.0 12.0 -14 -
EP Business 43.5 48.4 + 49 62.8 67.0 67.0 + 4.1 =
PM Business 98.1 88.7 -94 135.7 110.0 120.0 - 15.7 + 10.0
Components 447 43.3 -1.3 59.3 50.0 55.0 -4.3 + 5.0
CMP Systems 48.6 39.9 - 8.6 69.8 55.0 60.0 -938 + 5.0
Others 4.7 5.3 + 0.6 6.5 5.0 5.0 - 1.5 -
Others 1.2 1.1 - 0.1 1.6 2.0 2.0 +0.3 -
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4. Appendix : Summary by Segment

EBARA
Operating Income
(in billion yen) 1-3Q 1-4Q
FY18 FY19 FY18 FY19
Change Change
Results Results Results Plan
a b b-a C d e e-c e-d
Announced date(m/d/y) Aug/9/19 NOV/1 3/19
Total 20.4 20.2 - 0.1 324 28.0 29.5 -2.9 + 15
FMS Business 3.3 8.3 +49 8.7 15.5 15.5 + 6.7 -
Pumps 5.4 7.3 +1.9 59 10.0 10.0 +4.0 -
CcT -2.8 0.9 + 3.7 1.9 3.0 3.0 +1.0 -
Chillers -0.0 0.8 + 0.8 04 2.0 2.0 +1.5 -
Others 0.7 -0.8 -15 0.4 0.5 0.5 + 0.0 -
EP Business 34 5.5 + 20 49 5.5 6.0 + 1.0 + 0.5
PM Business 13.4 6.2 -7.1 18.5 7.0 8.0 -10.5 +1.0
Others, Adjustment 0.2 0.1 -0.0 0.2 - - -0.2 -
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4. Appendix : Summary by Segment

Backlog of Orders

E2ARA

(in billion yen) 3Q 4Q
FY18 FY19 FY18 FY19
Change Change
Results Results Results Plan
a b b-a C d d-c
Announced date(m/d/y) Nov/13/19
Total 469.8 468.3 -14 459.0 471.0 +12.0
FMS Business 212.8 215.2 + 2.4 209.3 208.3 -1.0
Pumps 99.0 97.6 -14 100.1 99.1 -1.0
CcT 85.1 89.3 + 4.1 84.3 84.3 -
Chillers 204 19.6 -0.8 16.7 16.7 -
Others 8.1 8.6 + 0.5 8.1 8.1 -
EP Business 2199 217.6 -2.3 2143 227.3 + 13.0
PM Business 37.0 354 -1.5 35.3 353 -
Others 0.0 0.0 -0.0 0.0 0.0 -
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4. Appendix : Summary by Segment

E2ARA
Net Sales by Region
(in billion yen) FY19 1-3Q
Results
FMS Business EP Business PM Business Others Total

Total 228.0 48.4 88.7 1.1 3664
Japan 1004 46.4 23.8 0.1 170.9
Asia (excl. Japan) 63.3 2.0 44.0 0.6 110.1
North America 27.0 - 13.5 0.2 40.8
Europe 14.1 - 5.0 0.0 19.2
Middle East 14.1 - 2.1 0.0 16.3
Others 8.8 - 0.0 0.0 8.8

15 | Copyright(c) Ebara Corporation, All rights reserved Looking ahead, going beyond expectations

Ahead » Beyond



E2ARA

This release contains forward-looking statements which involve certain risks and
uncertainties that could cause actual results to differ materially from those projected.
Readers are cautioned not to place undue reliance on these forward-looking statements
which are valid only as of the date thereof. EBARA undertakes no obligation to republish
revised forward-looking statements to reflect events or circumstances after the date
thereof or to reflect the occurrence of unanticipated events.

This document has been translated from the Japanese original for reference purposes only.
In the event of any discrepancy between this translated document and the Japanese
original, the original shall prevail.

The Company assumes no responsibility for this translation or for direct, indirect or any
other forms of damages arising from the translation.
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