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Presentation

Matsushita: Thank you very much for taking the time out of your busy schedule to participate in the Ebara
Corporation financial results briefing for Q3 of the fiscal year ending December 31, 2021.

We will now begin the meeting.

The documents related to the financial results were disclosed at 15:00 today on the TSE platform and our
website. Please refer to those materials.

| would like to introduce the Company representatives.

Shu Nagata, Executive Officer, Division Executive of Corporate Strategic Planning and Human Resources
Division, in charge of Investor Relations.

Nagata: Thank you.
Matsushita: Shugo Hosoda, Executive Officer, Division Executive of Finance & Accounting Division.
Hosoda: Thank you.

Matsushita: | am Matsushita from the Corporate Planning Division and will serve as moderator today. Thank
you.

Today, Mr. Nagata will provide an overview of our financial results, and then we will take questions from the
audience.

The end time is scheduled to be 18:30. You can also listen to the content of today's meeting on-demand via
Zoom. Details will be emailed to you after the meeting.

Mr. Nagata will now begin the explanation.
Nagata: Hello again. I'm Nagata from the Corporate Strategic Planning and Human Resources Division.
Thank you very much for taking time out of your busy schedules to attend the briefing today.

First of all, | would like to provide an overview of our business results for the first 9 months of the fiscal year
ending December 31, 2021, and our full-year business forecast.
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Points of Results e

I FY21 1-3Q Results I FY21 Forecast
YoY* Yol
® Orders ¥576.8B. +574% B QOrders ¥731.0B. +430% 7
B Revenue ¥4199B. +138% B Revenue ¥591.5B. +132%

B Operating Profit ¥37.3B. +698% B Operating Profit ¥56.0B. +491%

* 7 +5% change or more “w -5% change ormore — less than £ 5% change

I Topics

® FY21 1-3Q Results
Orders, revenue, and profit increased year on year in each of FMS, EP, and PM businesses, and
consolidated results reached a record high.

H FY21 Forecast
Upwardly revised the orders forecast for PM business by 30.0 billion yen. Capital investment in the
semiconductor market is expected to remain strong, and we expect to post record-high profit on a
consolidated basis.

B External Environment
The impact of rising prices of parts and raw materials, difficulties in procuring parts and materials due to
lockdown in Southeast Asia, and shortage of semiconductors on the current fiscal year's performance
will be minor. We will take measures to minimize the impact on the next fiscal year's performance.

H Status of Share Repurchase
Repurchased 15.5 billion yen of own shares as of the end of October, out of a maximum of 20 billion yen
(progress: 77.7%)

Looking ahead, going beyond expectations

| Copyright{c) Ebare Corparation, Al rights reserved
Ahead 5 Beyond

Please refer to page 3.
First, | would like to explain the key points of our financial results.

Against the backdrop of the resumption of economic activity following the coronavirus pandemic and the rise
in demand for semiconductors, the FMS (Fluid Machinery & Systems), EP (Environmental Plant), and PM
(Precision Machinery) Businesses all achieved YoY increases in orders, revenue, and operating profit. For the
first 9 months of the fiscal year, the Company's consolidated results and results in the FMS and PM Businesses
reached record highs.

With regard to the full-year earnings forecast for the current fiscal year, we have revised upward orders
forecast for the PM Business announced on August 13, 2021, by JPY30 billion, and orders for the entire
Company to JPY731 billion, due to the continued active capital investment in the semiconductor market and
favorable orders. The forecast for revenue and operating profit remains unchanged from the figures
announced in August, and operating profit is expected to reach a record high.

Although the effects of the recent sharp rise in material prices, delays in procurement of parts and materials,
and shortage of semiconductors have become apparent, we believe that the impact on our business
performance for this fiscal year will be minimal. We will continue to take measures such as passing the cost
on [to] sales prices, reducing costs, and reviewing our procurement network.

As for the repurchase of own shares, which we decided in May, as of the end of October, we have made a
steady progress of about 78% in terms of the amount of shares repurchased.

These are the main points of our financial results.
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1. FY21 1-3Q Summary of Results

Consolidated

FY20 1-3Q FY21 1-3Q Change %

(in billion yen)
Orders 366.4 576.8 +210.3 +57.4%
Revenue 369.0 4199 +50.9 +13.8%
Operating Profit 22.0 37.3 +15.3 +69.8%
OP Ratio 6.0% 8.9% +2.9pts
Profit Attributabl

rott ATrbuiabie E5) 24.6 +123 +100.9%
to Owners of Parent
Escuwigs Bite 107.57 108.57

JPY/USD)

4 | Copyright(c) Ebare Corparation, All rights reserved

I will now begin to explain the details. Please look at page 4.

Looking ahead, going beyond expectations

Ahead » Beyond

This page shows the consolidated financial results for the first 9 months of the current fiscal year.

Orders received increased by JPY210.3 billion from the same period last year to JPY576.8 billion. Revenue
increased by JPY50.9 billion to JPY419.9 billion.

Operating profit increased by JPY15.3 billion to JPY37.3 billion. The operating profit margin improved by 2.9

pp to 8.9%.

Profit attributable to owners of parent increased by JPY12.3 billion to JPY24.6 billion, with orders, revenue,
operating profit, and profit attributable to owners of parent all reaching record highs in the first 9 months of

the fiscal year.
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1. FY21 1-3Q Summary of Results

E2AnA

Segment
(in billion yen) FY20 1-3Q FY21 1-3Q Change Change %

Orders 366.4 576.8 +210.3 +57.4%
total Revenue 369.0 4199 +50.9 +13.8%

Operating Profit 220 373 +15.3 +69.8%

OP Ratio 6.0% 8.9% +2.9pts

Orders 2223 2585 +36.2 +16.3%

. Revenue 220.7 2378 +17.0 +7.7%

FMS Business ;

Operating Profit 11.2 153 +4.0 +35.9%

OP Ratio 5.1% 6.5% +1.4pts

Orders 479 119.6 +71.6 +149.5%
e Revenue 439 50.0 +6.0 +13.7%

Operating Profit 38 4.1 +0.2 +5.3%

OP Ratio 8.9% 8.2% -0.7pts

Orders 95.0 197.2 +102.2 +107.5%
PM Business Reventie 103.2 130.8 +27.6 +26.8%

Operating Profit 76 18.0 +10.4 +136.7%

OP Ratio 7.4% 13.8% +6.4pts

Orders 1.1 13 +0.2 +18.0%
Others, Revenue 1.1 ]2 +0.1 +10.3%
Adjustment Operating Profit -0.8 -0.1 +0.6 =

OP Ratio -71.8% -10.0% +61.8pts

Stion, All rights reserved Looking ahead, going beyond expectations
Ahead » Beyond

Next, please refer to page 5.

Here is a summary of each segment. In each of the businesses, the results exceeded those of the same period
of the previous year.

In the FMS Business, orders received and revenue were higher than in the same period of the previous fiscal
year due to a recovery in demand in the building equipment market and the oil and gas market.

Operating profit increased due to increased revenue from the early recovery of the Chinese market, as well
as continued improvement in profitability in both the custom pumps and compressors and turbines
businesses.

In the EP Business, this fiscal year we are receiving an increasing number of orders for large projects such as
new construction of waste treatment plants, and lifespan extending renovation, with orders exceeding JPY100
billion.

Revenue and operating profit also increased YoY.
In the PM Business, orders, revenue, and operating profit were all significantly higher than in the same period

of the previous fiscal year due to the expansion of capital investment by customers and the continued high
factory operating rates of customers.
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1. FY21 1-3Q Summary of Results
Revenue by Region

. Composition Composition
(in billion yen) Change Change %
of Revenue of Revenue
Total 369.0 100.0% 419.9 100.0% +50.9 +13.8%
In domestic market (Japan) 164.7 44.6% 179.2 42 7% +14.4 +8.8%
In overseas market 2043 554% 240.7 57.3% +364 +17.8%
China 551 14.9% 78.8 18.8% +23.7 +43.1%
Asia (excl. China) 71.8 19.5% 783 18.7% +64 +9.0%
North America 33.2 9.0% 315 7.5% -1.7 -5.1%
Europe 24.2 6.6% 24.7 5.9% +0.5 +2.2%
Middle East 126 34% 13.9 3.3% +1.2 +10.2%
Others 1.2 2.0% 132 3.2% +6.0 +83.6%

"Revenue by Region” indicates revenue on the basis of the geographical location where the goods are sold.

| Copyright{c)

Ebars Corparation, Al rights r

Next, please refer to page 6.

Here is the revenue composition by region.

Looking ahead, going beyond expectations

Ahead 5 Beyond

Due to the recovery of demand from the coronavirus crisis, China performed well in each business segment,
exceeding the level of the same period of the previous year. On the other hand, other regions showed varying
degrees of recovery in demand.

The FMS Business was affected by the lockdown caused by the re-emergence of coronavirus infections, mainly
in Southeast Asia, and the resulting temporary restrictions on plant operations, but demand is recovering in
Europe and South America.

In the PM Business, customers' appetite for capital investment remained high, and all regions saw an increase
over the same period last year.

Revenue by region by segment are also shown on page 16, so please refer to that as well.
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2. FY21 1-3Q Results by Segment
FMS Business

I Results (in billion yen)

Orders E
FY20 mPY21 gegs o maM
22123 i

165.4
1508

70.178.9

iQ 1-2Q 1-3Q 1-4Q

32.5 Revenue 112326.0

EdARA

I Highlights

Pumps

W Orders, revenue and profit of standard pumps increased
due to recovery in the building equipment market (+)

B Custom pumps saw an increase in orders, revenue and
profit in China, while profit increased in Japan due to
improved profitability of products (+)

B Orders from public sector increased in Japan

Compressors and turbines (CT)

B Orders of service and support (S&S) increased due to
mitigation of COVID-19 impact

®m Revenue declined for both products and S&S
W Profit increased due to improved profitability of

Operating Profit . OP Ratio products (+)
254 Chillers
1081 @ m Orders and revenue increased due to strong demand in
g &9 the Chinese market
o 12 H Pprofitability declined in Japan due to lower revenue of
BN S&S (-)
I i Breakdown of Changes in Operating Profit
1Q 1-20 1-30 1-4Q 1Q 120 1-3Q 1-4Q (in billion yen)
I S&S Revenue Ratio g +2.6 +0.7 153
+1 d
7 N7 B 112 09
1Q [ 120 | 130 | 140 | 1Q | 120 | 1-3Q | 14Q
FMS 41.1% 389% 358% 355% 35.7% 2343% 32.0% =
PUMP 343% 209% 268% 26.8% 313% 27.0% 24.1% =
or 550% 565% 529% 511% 513% 520% 53.8% - P01 Reyee Peolaliiy. bast  Foo

1 Exct 3
st hange

Looking ahead, going beyond expectations
Aheat » Beyond

Next, | will explain the business results by major segment. Now, please take a look at page 7.
First, | would like to talk about the FMS Business.

Orders increased JPY36.2 billion YoY to JPY258.5 billion. Revenue increased by JPY17 billion to JPY237.8 billion.
Operating profit increased by JPY4 billion to JPY15.3 billion, driven mainly by the Pump Business, resulting in
an overall increase in both revenue and profit.

Now, let's look at the results by sub-segment.
First, in the pumps business, revenue and profit increased compared to the same period of the previous year.

In the building equipment market, we are seeing a global recovery in demand. The Turkish pump
manufacturer that we acquired in the spring of this year, named Vansan, is also contributing to our
performance.

In the oil and gas market, new construction projects for petrochemical plants in China have been strong since
the beginning of the fiscal year, but there was a lull in the growth of demand in the single Q3. Despite the
impact of soaring material prices and delays in the procurement of parts and materials in some cases,
operating profit increased due to higher revenue in the building equipment market and continuous profit
improvement measures in custom pumps.

Next is the compressors and turbines business. This saw a decrease in both revenue and profit. Crude oil prices
have also recovered to their pre-coronavirus levels, and movement in investment projects has also seen in
the Middle East and India.

Support
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In North America, restrictions on sales activities due to the impact of the coronavirus are also on an improving
trend and orders received were higher than in the same period of the previous year, mainly in service and
support.

Although revenue declined due to a decrease in the order backlog at the beginning of the fiscal year, operating
profit continued to improve due to selective acceptance of orders and cost reductions.

In the Chillers business, revenue increased but profit decreased. Orders and revenue in the Chinese market
were very strong. But, in the domestic market, revenue and profit declined due to sluggish demand for service
and support under the emergency declaration.

As for the details of profit and loss by segment, please refer to the figures on page 12 onwards.

2. FY21 1-3Q Results by Segment 5
EdAAA
EP Business
Results (in billion yen) Highlights
Orders Revenue Orders . :
FY20 m FY21 B Received two large orders in 3Q
Revenue
o 7.4 !
ol i = Revenue from EPC* increased
360

55 e Operating Profit
B Revenue increased (+)

1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q o ) ) L
® Profitability declined due to mix deterioration

Operating Profit OP Ratio )
68 13.4%
*EPC: Engineering, procurement and construction
13.9%
3B
24 21 -l 10.2%
7.6%
reakdown of Changes in Operating Profit
(I illion yen)
1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q (in billion yer

Major Orders

= Waste treatment plant DBO*PJ 1 1 + Waste treatment plant DBO PJ 2 (1 In 3Q)

 Long-term O&M contract: 1 « Lifespan extending renovation PJ and

* Waste treatment plant lifespan Long-term O8M contract : 2 (1 in 3G)
extending renovation PJ: 1 - Long-term Q&M contract : 1

*DBQ: Design, build and operate

Looking ahead, going beyond expectations

| Copyrightic) Ebara Corparation, Al rights reserved
Ahead » Beyond

Please refer to page 8. This page shows the EP Business.

Orders received increased by JPY716 billion from the same period last year to JPY119.6 billion.
Revenue increased by JPY6 billion to JPY50 billion.

Operating profit increased by JPY0.2 billion to JPY4.1 billion.

The orders received are listed in the Major Orders section at the bottom-left of this page.

In H1 of the fiscal year, we received 3 orders for large-scale projects for waste treatment plants. In Q3, we
received 2 orders for large-scale projects as planned, resulting in orders exceeding JPY100 billion.

Support
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Compared to the previous fiscal year, revenue increased due to an increase in EPC construction projects, but
profitability declined due to the mix of operations and maintenance.

2. FY21 1-3Q Results by Segment

EdARA
PM Business
Orders Revenue . . .
T T Capex in the semiconductor market remains
at a high level
e o= Strong orders for both components and CMP
o50 03.2
703 66.6 '
0 e ®  Revenue increased due to strong orders
Increased S&S for both components and CMP
1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
) Revenue increased (+)
Operating Profit OP Ratio Improved profitability due to the project mix
of CMP and increased S&S (+)
i ey B Increase in labor costs and fixed costs related
- s to automated plant (-)
34
0.9%
02
1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
Rt Japan  (exdl. l!lorﬂ-n _ Europe Others  Total .
{in billicn yen) .Iq:an) Aructica
Revenue 378 737 122 60 09 1308
Change’ = 3 i % i Y201-3Q Revenue  Profitability
(vs FY20 1-3Q)

= 7 is +5% or more, » is -5% or more changes, — is less than * 5% changes

Looking ahead, going beyond expectations
Ahead 5 Beyond

Please refer to page 9. This is the PM Business.

Orders received were JPY197.2 billion, up JPY102.2 billion from the same period last year. Revenue increased
by JPY27.6 billion to JPY130.8 billion.

Operating profit increased by JPY10.4 billion to JPY18 billion and orders, revenue, and operating profit were
strong, reaching record highs.

In the semiconductor market, capital investment by customers in general continues to be at a high level and
there has been a trend toward early orders from customers, resulting in a significant increase in orders.
Revenue of both products and service and support increased.

In addition to the increase in revenue, the improved project mix in the CMP business and the increase in
service and support revenue due to the high factory utilization status of customers contributed to the
improvement in profitability.

In addition, the operation of the automated dry vacuum pump plant is progressing smoothly, and we are
seeing the effects of improved profitability.

As for fixed costs, in addition to the increase in personnel costs and outsourcing costs in response to the
expansion of orders, there has been an increase in fixed costs related to the automated plant.
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3. FY21 Forecast

Consolidated

(in billion yen)

Announced date(m/d/y)

FY21 P.Plan*

Aug/13/21

FY21 Plan
Mov/12/21
b

* Prior Plan

Orders 511.2 701.0 731.0 +219.7 +43.0%
Revenue 5224 591.5 591.5 +69.0 +13.2%
Operating Profit 375 56.0 56.0 +18.4 +49.1%
OP Ratio 7.2% 9.5% 9.5% +2.3pts

POl Atiritueplc 242 37.0 37.0 +12.7 +52.7%
to Owners of Parent

Exchange Rate (JPY/USD) 106.80 105.00 110.00

ROIC 6.4% 9.3% 9.3% +2.9pts

Annual Dividend per share ¥90 ¥130 ¥130 +¥40

Interim Dividend ¥30 ¥50 ¥50 +¥20

Year-end Dividend ¥60 ¥80 ¥80 +¥20

10

Copyright(c) Ebare Corparation, All rights r

Looking ahead, going beyond expectations

Ahead » Beyond

| will now explain the full-year earnings forecast for the fiscal year ending December 31, 2021. Please turn to

page 10.

As for our perception of the business environment in 2021, we expect that demand will continue to recover
in our face-to-face market due to the normalization of economic activities after the coronavirus pandemic.

In addition, further growth is expected in the semiconductor market due to planned capital investment by

customers.

In light of the growing demand for semiconductors, we have raised our full-year forecast for orders in the PM
Business by JPY30 billion from the previous forecast announced in August to JPY731 billion.

There is no change in revenue and profit from the previous forecast. We will continue to push forward with

our plan for the current fiscal year, which is to achieve our highest ever profit.

The above is an explanation of the details regarding financial results.

Thank you very much.
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3. FY21 Forecast

g * Prior Plan
(in billion yen) FY21 P.Plan* FY21 Plan Change %
Announced date{m/d/y) Aug/13/21 Nov/12/21
b

Orders 511.2 701.0 731.0 +219.7 +43.0%

Revenue 5224 591.5 591.5 +69.0 +13.2%
Total

Operating Profit 375 56.0 56.0 +184 +49.1%

OP Ratio 71.2% 9.5% 9.5% +2.3pts

Orders 3011 3325 3325 +31.3 +10.4%

Revenue 313.2 326.0 326.0 +12.7 +4.1%
FMS Business

Cperating Prafit 19.8 25.0 25.0 +5.1 +26.3%

OP Ratio 6.3% T.1% 7.7% +1.4pts

Orders 619 147.0 147.0 +85.0 +137.4%

- Revenue 67.4 73.0 730 +55 +8.3%

EP Business

Operating Profit 6.8 7.0 7.0 +0.1 +1.9%

OP Ratio 10.2% 9.6% 9.6% -0.6pts

Orders 146.6 220.0 2500 +103.3 +70.5%

Revenue 1403 191.0 191.0 +50.6 +36.1%
PM Business

Opemting Profit 1.6 24.5 24.5 +12.8 +110.7%

OP Ratio 8.3% 12.8% 12.8% +4.5pts

Orders 14 15 1.5 +0.0 +0.9%
Others, Revenue 14 15 15 +0.0 +0.7%
Adjustment cpeting profit -07 -0.5 -05 +0.2 -

OP Ratio -49.1% -33.3% -33.3% +15.8pts

yright{c) Ebara Corparation, Al ric

Looking ahead, going beyond expectations

Ahead » Beyand
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4. Appendix

Orders

(in billion yen)

Announced date{m/d/y)

* Prior Plan

_

1-4Q P.Plan*| 1-4Q Plan
Aug/13/21 | Nov/12/21

Total 1241 258.0 366.4 ik 1594 3449 576.8 701.0 731.0
FMS Business 791 1508 2223 3011 78.9 1654 258.5 3325 3325
Pumps 436 83.6 1239 166.0 4858 96.3 149.8 190.0 190.0
T 236 43.0 61.0 87.1 17.5 404 67.6 90.0 90.0
Chillers 7.2 16.8 256 331 9.5 22.1 e 37 40.0 40.0
Others 4.5 T3 11.6 14.7 3.0 64 93 12.5 12.5
EP Business 4.5 36.0 479 61.9 28.5 61.6 119.6 147.0 147.0
PM Business 400 703 950 146.6 513 1168 1972 2200 2500
Components 16.2 316 456 63.2 203 44.5 73.8 83.0 930
CMP Systems 219 359 45.0 779 280 68.0 118.2 130.0 150.0
Others 1.8 2.8 43 54 30 4.2 5.2 7.0 7.0
Others 04 0.7 1.1 14 0.5 0.9 1.3 1.5 1.5

]

Looking ahead, going beyond expectations
Ahead » Beyond
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4. Appendix

Revenue ,
* Prior Plan
By

1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q P.Plan*| 1-4Q Plan

Announced date{m/d/y) Aug/13/21 | Nov/12/21
Total 1234 2454 368.0 5224 135.2 2741 419.9 5915 591.5
FMS Business 79.0 1493 2207 313.2 81.9 1628 2378 326.0 326.0
Pumps 46.5 819 1200 168.1 524 96.2 137.0 183.0 183.0
cT 213 44.0 66.3 95.8 16.6 405 62.2 91.0 91.0
Chillers 74 16.7 247 355 86 19.0 284 39.0 390
Others 36 6.5 9.6 137 4.1 7.1 10.0 13.0 13.0
EP Business . 17.2 28.7 439 674 19.4 31.3 50.0 | 73.0 730
PM Business 266 66.6 1032 1403 334 79.0 130.8 191.0 191.0
Components 13.7 284 43.0 60.0 18.4 375 57.2 80.0 80.0
CMP Systems 1.4 353 56.0 74.0 13.8 388 69.1 107.0 107.0
Others 14 2.9 4.1 6.3 1.1 26 44 4.0 40
Others 04 0.7 1.1 14 0.4 0.8 1.2 1.5 15

LL

Looking ahead, going beyond expectations

Ahead » Beyond
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4. Appendix

Operating Profit

* Prior Plan

{in billion yen)
1-3Q 1-4Q P.Plan*| 1-4Q Plan

Announced date{m/d/y) Aug/13/21 | Nov/12/21
Total 6.0 127 220 375 122 24.8 373 56.0 56.0
FMS Business 4.6 7.8 11.2 19.8 79 134 153 25.0 25.0
Pumps 46 5.9 6.4 9.2 76 10.0 10.5 14.0 14.0
cT 0.7 1.0 3.1 T -0.6 1.7 31 8.0 8.0
Chillers 05 1.1 1.2 19 03 0.8 09 2.2 2.2
Others 0.2 -0.2 0.5 0.9 0.7 0.7 0.6 0.8 08
EP Business 24 2.1 38 6.8 2.6 2.8 41 7.0 70
PM Business -0.2 34 76 116 2.0 89 18.0 24.5 245
Others, Adjustment -0.7 -0.7 -0.8 -0.7 -0.3 -0.2 -0.1 -0.5 -0.5

Looking ahead, going beyond expectations

Ahead » Beyond
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4. Appendix

Backlog of Orders

(in billion yen)

1-4Q P.Plan*

* Prior Plan

1-4Q Plan

Announced date(m/d/y) Aug/13/21 | Nov/12/21
Total 481.7 493.0 4774 4675 498.4 546.1 633.7 577.0 607.0
FMS Business 209.3 209.8 2091 194.2 196.6 203.2 2222 2007 200.7
Pumps 839 94.3 96.7 90.9 89.1 943 107.0 2 Fis 979
EY 94.7 0.8 85.6 81.0 85.0 834 894 80.0 80.0
Chillers 15.3 15.7 16.6 13.0 14.2 168 170 14.0 14.0
Others 9.2 89 10.1 9.2 8.1 8.5 85 8.7 8.7
EP Business 218.8 239.0 236.1 226.7 236.2 2574 296.9 300.7 300.7
PM Business 53.6 44.0 320 46.5 65.4 B5.3 114.4 755 105.5
Others 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0

Looking ahead, going beyond expectations
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4. Appendix
Revenue by Region

(in billion yen)

FMS Business 79.0 149.3 220.7 3132 81.9 162.8 237.8
Japan 41.9 68.2 932 130.6 41.6 67.1 93.2
Asia (excl. Japan) 16.2 39.2 65.5 96.1 231 49.5 80.3
North America 9.0 135 233 29.1 54 14.0 19.2
Europe 5.0 14.5 195 293 53 14.6 18.7
Middle East 44 8.9 118 16.8 33 9.7 12.9
Others 24 47 7.2 1.1 3.0 7.8 13.2

EP Business 17.2 28.7 439 67.4 19.4 313 50.0
Japan 17.0 27.3 416 63.6 19.1 304 46.9
Asia (excl. Japan) 0.2 1.3 23 3.7 0.2 09 3.0

PM Business 26.6 66.6 103.2 140.3 334 79.0 130.8
Japan 7.2 16.1 28.7 40.1 9.1 236 378
Asia (excl. Japan) 14.0 404 59.0 78.8 184 431 73.7
Morth America 36 6.9 99 127 40 8.1 122
Europe 1.2 2.4 46 73 13 35 6.0
Others 0.4 0.6 0.8 1.1 0.3 0.5 0.9

“Revenue by Region” indicates revenue on the basis of the geographical location where the goods are sold.

Looking ahead, going beyond expectations
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4. Appendix
Balance Sheets

(in billion yen) FY20 3Q FY20 4Q FY21 3Q Change Change
a b (- c-a c-b

Total Assets 647.8 644.7 691.7 +43.8 +46.9
Current Assets 4472 4400 4718 +24.6 +31.8
Cash and cash equivalents 158.7 1205 1371 -21.6 +16.6
Trade receivables 165.7 200.0 184.6 +18.8 -15.4
Inventories 1025 101.6 1258 +232 +24.1
Other Current Assets 20.1 177 24.3 +4.1 +6.5
Non-current Assets 200.5 204.7 2198 +19.2 +15.1
Total Liabilities 3654 3478 3852 +19.8 +374
Trade payables 116.1 129.7 1338 +17.7 +4.1
Interest-bearing Debt 1285 983 1125 -16.0 +14.1
Other Liabilities 1207 119.8 1388 +18.1 +19.0
Total Equity 2823 296.8 3064 +24.0 +9.5
Shareholders’ Equity 2754 2895 2976 +22.2 +8.0
Other Equity 6.9 7.3 8.8 +1.8 +14
Equity Ratio 42.5% 44.9% 43.0% +0.5pts -1.9pts
Debt-to-Equity Ratio 047 0.34 0.38 -0.09 +0.04
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4. Appendix
Cash Flows

* Prior Plan

(in billion yen)

Announced date(m/d/y)

Whowm 667 65.1 4.6 68.8 450 55,0 -138
operating activities
Shiawy @ 207 331 124 292 430 -36.0 67
investing activities
FCF 460 319 14,1 396 20 190 206
CEdroin 176 -18.1 357 143 290 -31.0 166

financing activities

Looking ahead, going beyond expectations
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Disclaimer

SCRIPTS Asia reserves the right to edit or modify, at its sole discretion and at any time, the contents of this
document and any related materials, and in such case SCRIPTS Asia shall have no obligation to provide
notification of such edits or modifications to any party. This event transcript is based on sources SCRIPTS Asia
believes to be reliable, but the accuracy of this transcript is not guaranteed by us and this transcript does not
purport to be a complete or error-free statement or summary of the available data. Accordingly, SCRIPTS Asia
does not warrant, endorse or guarantee the completeness, accuracy, integrity, or timeliness of the
information contained in this event transcript. This event transcript is published solely for information
purposes, and is not to be construed as financial or other advice or as an offer to sell or the solicitation of an
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal.

In the public meetings and conference calls upon which SCRIPTS Asia’s event transcripts are based, companies
may make projections or other forward-looking statements regarding a variety of matters. Such forward-
looking statements are based upon current expectations and involve risks and uncertainties. Actual results
may differ materially from those stated in any forward-looking statement based on a number of important
factors and risks, which are more specifically identified in the applicable company’s most recent public
securities filings. Although the companies may indicate and believe that the assumptions underlying the
forward-looking statements are accurate and reasonable, any of the assumptions could prove inaccurate or
incorrect and, therefore, there can be no assurance that the anticipated outcome described in any forward-
looking statements will be realized.

THE INFORMATION CONTAINED IN EVENT TRANSCRIPTS IS A TEXTUAL REPRESENTATION OF THE APPLICABLE
PUBLIC MEETING OR CONFERENCE CALL. ALTHOUGH SCRIPTS ASIA ENDEAVORS TO PROVIDE ACCURATE
TRANSCRIPTIONS, THERE MAY BE MATERIAL ERRORS, OMISSIONS, OR INACCURACIES IN THE
TRANSCRIPTIONS. IN NO WAY DOES SCRIPTS ASIA OR THE APPLICABLE COMPANY ASSUME ANY
RESPONSIBILITY FOR ANY INVESTMENT OR OTHER DECISIONS MADE BY ANY PARTY BASED UPON ANY EVENT
TRANSCRIPT OR OTHER CONTENT PROVIDED BY SCRIPTS ASIA. USERS ARE ADVISED TO REVIEW THE
APPLICABLE COMPANY'S PUBLIC SECURITIES FILINGS BEFORE MAKING ANY INVESTMENT OR OTHER
DECISIONS. THIS EVENT TRANSCRIPT IS PROVIDED ON AN "AS IS" BASIS. SCRIPTS ASIA DISCLAIMS ANY AND
ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE
ERRORS OR DEFECTS, AND ACCURACY, COMPLETENESS, AND NON-INFRINGEMENT.

None of SCRIPTS Asia’s content (including event transcript content) or any part thereof may be modified,
reproduced or distributed in any form by any means, or stored in a database or retrieval system, without the
prior written permission of SCRIPTS Asia. SCRIPTS Asia’s content may not be used for any unlawful or
unauthorized purposes.

The content of this document may be edited or revised by SCRIPTS Asia at any time without notice.

Copyright © 2021 SCRIPTS Asia Inc. (“SCRIPTS Asia”), except where explicitly indicated otherwise. All rights
reserved.
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