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At the General Meeting of Shareholders held on June 23, 2017, it was resolved to change the Company’s

&> T, 20174 12888(320174818M52017F12A31HDINBRI &3> TWET . 2017F12RH8(CHVTI(E,
HHNRUSARETH O ILERFRM(F4F1IANS12A31HFTOINAME. 12ARETHIEFFRMF1IALIBAN

settlement date from March 31 to December 31. As a result, the fiscal year ended December 31, 2017 is an irregular
nine-month period aggregating performance from April 1 to December 31, 2017, for EBARA CORPORATION and
consolidated subsidiaries that previously had a settlement date of March 31, and from January 1 to December 31,
2017, for consolidated subsidiaries that previously had a settlement date of December 31.




1. ¥BENROEREEIIE Performance and Financial Indicators

BEEp#E  Financial Results

(B3 H/Millions of Yen)

EETE/EY 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12 [PAPEIAP]
~EtEE BAEE BHAEE HBHAEE HAEE HAEE HAEE HAEE IFRS IFRS IFRS e
Accounting Standards  JGAAP  JGAAP  JGAAP _ JGAAP _ JGAAP  JGAAP  JGAAP

N r—1
;’i’z 487,553 491,280 477,956 413,569 575576 552,225 511,921 511,221 771,483 815218 820,598
7L (75l 482,699 486,235 476,104 381,993 509,175 522,424 523,727 522,478 603,213 680,870 759,328
Net sales [Revenue]
EEAE

. . ) 34,567 38,011 29,995 18,115 32,482 35,298 37,879 37,566 61,372 70,572 86,025
Operating income [Operating profit]
EEANEE (%)
Operating income [Operating profit] on sales 72 7.8 6.3 4.7 6.4 6.8 7.2 72 10.2 104 113
[revenue] ratio (%)
FEH
A 36258 36471 28464 16529 31281 35571 36,859 - - - -
Ordinary income
ERFIE (o
ERFIESE (%) . 7.5 7.5 6.0 43 6.1 68 7.0 - - - -
Ordinary income on sales [revenue] ratio (%)
KL (CIFET 2 LRI
BAHOFEECIRET 3 LRI 23,580 17,254 20,587 9,531 18262 23349 24473 24236 43,616 50,488 60,283
Profit attributable to owners of parent
LHRRERZR L HARIZES)ZR (%)
Profit attributable to owners of parent on sales 49 35 43 2.5 3.6 45 4.7 4.6 7.2 74 7.9
[revenue] ratio (%)
RERABE 36 331 309 309 309 306 306 306 306 306 306
Statutory tax rate
5 ZEiExR
AABERIE 32 404 290 a4 279 m6 274 214 230 241 247
Effective tax rate

K| —

AEL—b (UsD/pY) + 17.1 1158 1088 1123 1113 1085 1035 10681 10986 13137  140.50

Average exchange rates*

*AAREQHRL — b IFRSEHPTFEL—

* JGAAP: exchange rate as of Fiscal Year-end, IFRS: Fiscal year average exchange rate

RES /5% LS [Fo U]

Orders / Net Sales [Revenue]

(BAH/Millions of Yen)
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EXHG / EXRFIHR
Operating Income [Operating Profit]/

Operating Income [Operating Profit] on Sales [Revenue] Ratio

(BAH/Millions of Yen)
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Profit Attributable to Owners of Parent /
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EE=181E  Financial Indicators

(B73F/Millions of Yen)
ﬂiI‘E/FY 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/1\2 2020/12 2021/12 2022/12 2023/12
IFRS

SETEE HARE HARE BHARE BHARE BOAEE HAREE HARE FRS IFRS IFRS
Accounting Standards  JGAAP  JGAAP  JGAAP  JGAAP  JGAAP  JGAAP _ JGAAP

BTEAFIRE (%)

ROIC (%) 6.9 48 5.6 25 49 6.5 6.6 6.4 10.7 1.2 122
B EARHMATEEIREFD | XIS [

FIEIE (%) 10.5 7.2 8.0 35 6.6 8.3 8.4 8.6 14.5 15.0 15.7
ROE (%)

BHo&ER [HatmEERERD]
Shareholders’ equity [Equity Attributable to owners 239,058 241,016 271,356 277,955 279,640 283,651 296,232 289,564 312,310 359,966 409,875
of Parent]

Bo&ER [HtmEERERD] R (%)
Equity ratio (%)

BHFaE

Interest-bearing debt

D/EL>Z (%)

Debt-to-equity ratio (times)

419 41.6 46.1 453 473 47.7 477 449 434 435 448

121,500 120,126 96,531 114,592 79,137 80,986 76,143 98,350 112,046 119,333 145,249

0.51 0.50 0.36 0.41 0.28 0.29 0.26 0.34 0.36 0.33 0.35

ROIC : ROICEtEXZ2023F 128K DUTOESDEELE L
(2022€F12BMFT) RAIHOFEE (CIFE I 2 LHFIR - (A FaB(RERATY) + ARt OFEE [CRE I 2150 (REHXRTFI)}
(2023 12888LUFF) NOPLAT (72 LT3 EZEAR) - (B FaE(ERTY) + Rt OFEE [CIRE I 2150 (MEHXRF) )}

ROIC: The ROIC calculation formula has been changed as follows effective from the fiscal year ending December 31, 2023

(Until FY2022) Profit attributable to owners of parent + [Interest-bearing debt (average between beginning and end of period) +

Equity attributable to owners of parent (average between beginning and end of period)]

(from FY2023) NOPLAT (Net Operating Profit Less Adjusted Taxes) + {Interest-bearing debt (average amount of the beginning and end of fiscal year) +

Equity attributable to owners of parent (average amount of the beginning and end of fiscal year)}

ROE : S OFEE(CIRE I 2SR - RSHOMEE(CIREI 250 (HIEHRTH)

ROE: Profit attributable to owners of parent + Equity attributable to owners of parent (average between beginning and end of period)

HTEAFIGR BCEAX[HASUHFARIEESD | ZRMFIE[ZAFR]R ROIC/ROE

20.0 (%) 15.7
15.0
5.0 W
0.0
2015/3 2016/3 2017/3 2017/12  2018/12 2019/12  2020/12 2020/12 2021/12 2022/12 2023/12
IFRS IFRS IFRS IFRS
=t 1% T EAFZEE (ROIC) B EXRFHSMPEE BB | HEFI R ZHEAFIZ5 ]2 (ROE)

BeEX[HStMmBERERD] BeEXR[HstmBEERERD LR

Shareholders’ Equity / Equity Ratio
(B H/Millions of Yen)
600,000 60

409,875

(%)

400,000

50
0 30

2015/3  2016/3  2017/3 2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12

IFRS IFRS IFRS IFRS
SR RAHTEE RS ] HEBARBRARHPIEEREIFD LR
Shareholders’ Equity [Equity Attributable to owners of Parent] Equity Ratio
BFIFE&E / D/EL>A Interest-bearing Debt / Debt-to-equity Ratio
(B3 H/Millions of Yen) (f&/Times)
200,000 1.00
145,249
150,000 0.75

100,000 0.50

- B l | _ . .
. . [ | [ _ | [ 0.35
o I . . . . . . -
0

0.00
2015/3  2016/3  2017/3 2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12

IFRS IFRS IFRS IFRS
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[Tl =T . - .
EE=181E  Financial Indicators (B/Days)

FE/FY  2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12

SETEE HARE HARE QARE BOARE HOARE HAEE HOARE

2023/12
IFRS

Accounting Standards  JGAAP __ JGAAP _JGAAP  JGAAP _ JGAAP _ JGAAP _ JGAAP  ITRS IFRS IFRS

= (== =
75 CARHEENE . 158 162 158 126 131 134 138 139 132 135 126
Days sales outstanding
mﬁﬁﬂ%ﬁi@hE%ﬂ ) 60 66 74 78 87 84 71 71 73 97 96
Days inventory outstanding

(== 747 =
FEAREENEE & ) 83 87 92 86 90 84 90 90 90 93 73
Days payable outstanding
Frvza -_:I/}\—yzl/-b‘ffa)b 135 141 140 118 128 134 119 120 115 139 149
Cash conversion cycle

S LEERGREN = (RSZMFHERUTHE+HIRETFIRERE) 5L 5 LUINE] X365

Days sales outstanding = (Notes and accounts receivable-trade + Electronically recorded monetary claims)/Net salesx365
WEEEOGRRS = (ARERARUER + ARER + BREMRROITER) 558 [F5 L&) x365

Days inventory outstanding = (Merchandise and finished goods+ Work in process + Raw materials and supplies)/Net salesx365
EABEBOGEESN = (BRI FERUERE + PREFRRMER) +tLe [FoLiE] x365

Days payable outstanding = (Notes and accounts payable-trade + Electronically recorded obligations)/Net salesx365
Frya - A2N\=23> - YA 0)L =5 LEEDE R K+ M EERE B -t AEHEERA

Cash conversion cycle (days) = Days sales outstanding + Days inventory outstanding - Days payable outstanding

o LRIECEEAE / MIHEENEAN / EARHEEEL
Days Sales Outstanding / Days Inventory Outstanding / Days Payable Outstanding

(B/days)
200
150 M
126
100 %
73
50
0
2015/3 2016/3 2017/3 2017/12  2018/12 2019/12  2020/12 2020/12 2021/12  2022/12  2023/12
IFRS IFRS IFRS IFRS
g 70 EHEOIER HEY WREERE SR H K A BEFHOIEEEL
Days Sales Outstanding Days Inventory Outstanding Days Payable Outstanding

FrwvSa - A2I\—=23> - BAL D)L Cash Conversion Cycle
(H/Days)
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M . / ™
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IFRS IFRS IFRS IFRS

—— TV A= 3> - HAT)L
Cash Conversion Cycle



BANZY / diifEE  HRERE

Capital Expenditures / Depreciation and Amortization / R&D Expenses
(B873M/Millions of Yen)

FE/FY  2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12 [PIrEyAV:
SEtEE HARE HARE BAEE BABE BOAEE HEREE HARE# IFRS

Accounting Standards  JGAAP  JGAAP _ JGAAP _ JGAAP  JGAAP  JGAAP  JGAAP IFRS IFRS IFRS

= A
BARRH 15846 15729 22,675 12,386 19,364 34369 32295 35047 22758 27,597 40,699
tha\ expenditures
ATHRAER . 13038 11610 13739 11923 15266 15132 15963 19872 21435 24067 26590
Depreciation and amortization
A=l
BAFRAREE 6,754 7,632 8,758 7218 10,698 11,530 12514 12507 13575 15264 18,281
R&D expenses

(BAM/Millions of Yen)

60,000

40,699
40,000

26,590
20,000 I I 18,281
O I

2015/3 2016/3 2017/3  2017/12  2018/12 2019/12 2020/12 2020/12 2021/12 2022/12  2023/12

IFRS IFRS IFRS IFRS
m BRI IRATMEENE TRRBFRE
Capital Expenditures Depreciation and Amortization R&D Expenses
\YES . —_—
Frvsa -0 Cash Flows (E75F/Millions of Yen)

REIEE OAEE HAEE HOAEE BAEE BAEE BHARE BQAE# IFRS IFRS IFRS

Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP

EEEHCLBZFrySa - JO—
Cash flows from operating activities
BREEHICLDFrYvEa - TJO—

FE/FY  2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12 PRIV
IFRS

11,296 21,528 33,816 44,157 34,610 26,720 64,234 68,848 72,858 37,070 70,012

) ; oo -15,894 -14,344 -18,563 -7,906 -15,927 -24,077 -29,071 -29,200 -31,361 -38,324 -35,625
Cash flows from investing activities
ﬁji%)ﬁéb(_&%;?vw?l ’ jD_ -7,044 -9,655 -15,102 11,296 -46,412 -20,188 -9,628 -14,389 -29,489 -23,749 -4,658
Cash flows from financing activities
)—. w7 . —_
7Y Frvda-Jd -4,597 7,184 15,252 36,250 18,682 2,643 35,163 39,647 41,497 -1,254 34,387

Free cash flow
RERVIREAEMES HIFK)

Cash and cash equivalents at end of period

95,604 91,185 90,683 139,102 110,556 93,351 120,544 120,544 136,488 116,137 148,059

(& H/Millions of Yen)

80,000 70,012
60,000
40,000 34,387
20,000
o M
-20,000 1,698
-40,000 35625
-60,000
2015/3 2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12
IFRS IFRS IFRS IFRS
mm EEEHCLDFrYSa - TJO— KEEHICLDFrvSa - JO—
Cash Flows from Operating Activities Cash Flows from Investing Activities
IBEEICLDFrvSa - JO— —— ) —  FrVIa - TJO—

Cash Flows from Financing Activities Free Cash Flow
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Hisnlss ESiapk / Hishl5s ESism bR

Net Sales [Revenue] by Region / Net Sales [Revenue] Ratio by Region

(B F/Millions of Yen)

EEE/FY 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12 [PArEYAVA
RETEE HARE HARE HAERE HARE HARE HAEE HAE%E IFRS FRS IFRS S
Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
HiutgR 55 SHEaL
Net Sales [Revenue] by Region
E?’;n 224,001 232,630 224,964 152,567 228,954 233,353 235,868 235,901 247,447 253,821 271,301
?:lea N/A N/A N/A N/A N/A 80,611 80,236 78,371 111,395 110,301 131,892
<57
(})th/e}r AEO;WJ N/A N/A N/A N/A N/A 87,889 101,164 100,385 121,723 137,170 139,700
7277 (BARLSH
Asia (excluding Japan) 139,615 130,969 145,968 134,722 167,402 N/A N/A N/A N/A N/A N/A
| S
North America 58,653 53,073 39,134 35,309 47,317 55,343 40,741 41,939 44,216 57,688 80,922
R
Et)rgpe 33,621 34,518 32,186 30,638 32,087 28,372 37,100 36,695 35,948 56,878 63,972
R
Middle East 15,466 25,309 20,113 16,971 19,646 24,339 17,672 18,074 22,538 35,862 39,741
gt?eﬂi‘; 11,341 9,733 13,737 11,783 13,767 12,515 10,942 11,110 19,941 29,147 31,798
BHSELS 5T
Oversere saIZs [Revenue] 258,698 253,604 251,139 229,426 280,221 289,071 287,858 286,577 355,765 427,048 488,027
o=
'II':;:I 482,699 486,235 476,104 381,993 509,175 522,424 523,727 522,478 603,213 680,870 759,328
iR 55 SRR (%)
Net Sales [Revenue] Ratio by Region (%)
E?’;n 46.4 47.8 473 39.9 45.0 447 45.0 452 41.0 373 35.7
?:lea N/A N/A N/A N/A N/A 154 15.3 15.0 18.5 16.2 174
TT O
Other Asia N/A N/A N/A N/A N/A 16.8 19.3 19.2 20.2 20.1 184
77 (BARUS)
Asia (excluding Japan) 289 26.9 30.7 353 329 N/A N/A N/A N/A N/A N/A
| S
North America 12.2 10.9 8.2 9.2 9.3 10.6 7.8 8.0 73 8.5 10.7
B
Europe 7.0 71 6.8 8.0 6.3 54 71 7.0 6.0 8.4 84
R
Middle East 32 5.2 4.2 4.4 39 4.7 34 35 37 5.3 5.2
T At
Others 2.3 2.1 2.8 32 2.6 24 2.1 2.1 33 43 4.2
3 = F=HR
Ao LRI 53.6 52.2 52.7 60.1 55.0 55.3 55.0 54.8 59.0 62.7 64.3

Overseas sales [Revenue] ratio

2019FF12A88L D, fEk (77277 (CE&HTLVE [HE] ([CHITBFLEEEMIIBEL L TVETY.

WET,

[FRE] ZRz [77277]) [CDWWTE

Sales in China which were included in “Asia” are separately presented from the fiscal year ended December 31, 2019. “Asia” apart from China is restated as “Other Asia.”

ik BI5E LS55 LURZE148B%  Net Sales [Revenue] by Region

(B3 H/Millions of Yen)
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XiETESIER  Order Backlog

(BAM/Millions of Yen)

FE/FY_ 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12 |WPIEJAPA
SItEE HAEE HAEE HAEE BARE BAEE BAEE HOAREE IFRS IFRS IFRS e
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
El].kjj : 190,938 174,754 167,534 194,063 209,399 216,701 195723 194276 224,365 269,788 -
Fluid Machinery & Systems
MBI -
Building Service & Industrial B B 3 B i B B B B ) ek
T — B } B } B } B } B - 210159
Energy_
12035 ) R B R _ R R R - - 67,409
Infrastructure
=5
R . 160,652 170,243 166,324 170416 214,319 236,151 226,743 226,743 285242 317,492 346,965
Environmental Solutions
WEE e
*ﬁ&'. = . 12,170 20,537 29,299 30,832 35,339 34,592 46,537 46,537 141,756 230,811 205,462
Precision Machinery
T 7 1 2 0 0 3 18 18 176 67 33
Others
ke Gt
363,768 365536 363,160 395313 459,060 487,448 469,023 467,576 651,541 818,158 890,723
Order backlog Total
2023F12A8ED. BUKHDEIAS RE3IDDEI A MIEBUELUR.
The EBARA Group has changed the FMS segment into three segments effective from the fiscal year ending December 31, 2023
(&73M/Millions of Yen)
400,000 346,965
300,000
210,159
—_— ’
200,000
o — 205,462
100,000 67,409
e
. . 0 o= 60,693
2015/3 2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12
IFRS IFRS IFRS IFRS
EK S —— T - EEZE —— L ILF—
Fluid Machinery & Systems Building Service & Industrial Energy
——TT5 ——EiE — B - BT
Infrastructure Environmental Solutions Precision Machinery

1&{F15¥R Ratings Information

FE/FY  2015/3

2016/3

R&JI {SAEMT

R& Credit Rating A-

A-

A- A- A A A

A

A

2017/3 2017/12  2018/12  2019/12  2020/12  2021/12  2022/12 |WPAPEVAVA

A

FERIFRDRYUIC K DIEFHRTT
as of December 31, 2022

BBB+

BBB

BBB-

2015/3 2016/3 2017/3

2017/12

2018/12 2019/12 2020/12 2021/12
m R&I (SR

R&I Credit Rating
10

2022/12

2023/12



2. BIA>MEHR Segment Information

RAS / LS [o U]

Orders / Net Sales [Revenue] / Operating Income [Operating Profit] /

(B73F/Millions of Yen)

FE/FY 20153 2016/3 2017/3 2017712 2018/12  2019/12  2020/12  2020/12  2021/12  2022/12 REACEAPY
RETEE HARE HARE HAREE HAEE HAEE HAEE HBHFREE IFRS IFRS IFRS e
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
Zis (8RM)
QOrders (Millions of Yen)
Bk
EMS 334,473 307,624 288,532 251,985 326,278 331,607 300,987 301,163 354,810 406,488 -
SR - R - 221,351
Building Service & Industrial B B B B B B B B B !
IxRILF—
- - - - - - - - - - 222,776
Energy
1275
- - - - - - - - - - 56,658
Infrastructure
pi=5i=1
Environmental Solutions 73,785 80,095 64,605 51,513 106,987 91,479 62,035 61,913 129,496 105,810 100,854
. . 77,569 101,870 123,144 108,858 140,654 127,611 147,411 146,657 285,401 301,551 217,791
Precision Machinery
TOfth, A
. 1,725 1,690 1,673 1,210 1,655 1,527 1,487 1,487 1,775 1,368 1,165
Others, adjustment
B® At
487,553 491,280 477,956 413,569 575,576 552,225 511,921 511,221 771,483 815218 820,598
Orders Total
FtE [FeElE] (BHA)
Net Sales [Revenue] (Millions of Yen)
Bk
EMS 342,091 320,829 292,246 225,796 308,999 323,139 313,581 313,218 336,980 383,393 -
B - R 222,181
Building Service & Industrial . . . . . . . . ) ) J
IrILF—
E - - - - - - - - - - 167,229
nergy
1>J3
- - - - - - - - - - 50,178
Infrastructure
fisi-]
Environmental Solutions 64,932 70,381 68,064 47,616 62,812 69,505 67,536 67,418 71,824 73,738 71,540
B - BT
o L 73,956 93,328 114,120 107,368 135,709 128,255 141,119 140,352 192,791 222,259 246,998
Precision Machinery
§§§i
oA, - 1,719 1,696 1,672 1,212 1,655 1,524 1,489 1,489 1,617 1,478 1,199
Others, adjustment
FmLE At
482,699 486,235 476,104 381,993 509,175 522,424 523,727 522,478 603,213 680,870 759,328

Net Sales [Revenue] Total

* 2023FELD. BEUTIAD hMEEREHTI A M SHETIZHMTEIA > MEELELUEZ.

* Effective FY 2023, we have reorganized our business segments from conventional product-based segments to segments based around target markets.
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HEMS / EXFIHR

Operating Income [Operating Profit] on Sales [Revenue] Ratio

(B73F/Millions of Yen)

FE/FY 20153 2016/3 2017/3 2017712 2018/12  2019/12  2020/12  2020/12  2021/12  2022/12 REACEAPY
RETEE HARE HARE HAREE HAEE HAEE HAEE HBHFREE IFRS IFRS IFRS e
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
EEHm BRM)
Operating Income [Operating Profit] (Millions of Yen)
BUKF
QA}; 20,762 19,335 9,476 1,262 8,747 17,274 19,789 19,801 24,793 32,038 -
B - E
ER ) ; ; ; ; ; ; - ; - - 15,737
Building Service & Industrial
TrRILF—
I . ) ) : } ) ) ] - - 22347
Energy
1205
-~ ; ; ; ; ; ; - ; - - 4604
Infrastructure
b=
Environmental Solutions 6,231 6,431 5,760 3,148 4,904 7,486 7,146 6,869 5632 3,669 6,933
L . 7,060 11,697 14,115 13,667 18,567 10,371 11,448 11,626 28,035 36,183 38,285
Precision Machinery
TOfth, A
- 511 545 643 37 262 166 -505 -730 2,911 -1,318 -1,882
Others, adjustment
S ) = . ) 34,567 38,011 29,995 18,115 32,482 35,298 37,879 37,566 61,372 70,572 86,025
Operating Income [Operating Profit] Total
EENEE (%)
Operating Income [Operating Profit] on Sales [Revenue] ratio (%)
Bk
6.1 6.0 3.2 0.6 2.8 53 6.3 6.3 7.4 84 -
FMS
B EE o
Building Service & Industrial . . . . . . . ) ) ) :
IxILF—
- - - - - - - - - - 134
Energy
1>J3
Infrastructure - - - - - - - . . . sz
b i
Environmental Solutions 9.6 9.1 8.5 6.6 7.8 10.8 10.6 10.2 7.8 5.0 9.7
1 - BT
Ff = L 9.5 12.5 124 12.7 13.7 8.1 8.1 8.3 14.5 16.3 15.5
Precision Machinery
TOfh, FEE
fts - 29.5 304 37.8 3.1 15.8 10.9 -34.0 -49.1 180.1 -89.2 -156.9
Others, adjustment
EHEHRR 53
SRS i 7.2 7.8 6.3 4.7 6.4 6.8 7.2 7.2 10.2 104 113

Operating Income [Operating Profit] Ratio Total

* 2023FELD. BEUTIAD hMEEREHTI A M SHETIZHMTEIA > MEELELUEZ.

* Effective FY 2023, we have reorganized our business segments from conventional product-based segments to segments based around target markets.
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23S / 55LiE [F5LUNft]
Orders / Net Sales [Revenue]

E/KA  FMms

(& M/Millions of Yen)
500,000

400,000

300,000
200,000
100,000

0

2015/3  2016/3 ~ 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12

IFRS IFRS IFRS IFRS
m ZEE 7o L= [Fo bUNES]
Orders Net Sales [Revenue]
BB - EE¥  Building Service & Industrial
(B H/Millions of Yen)
300000
222,181
221,35

200000
100000

0

2015/3 2016/3 2017/3 2017712 2018/12 2019/12 2020/12 2020/12 2021712 2022/12 2023/12
IFRS IFRS IFRS IFRS
aZEs o b= [Fo bUNER]
Orders Net Sales [Revenue]
IRJILF— Energy
(B3 /Millions of Yen)
300,000
222,776

200,000 7.229
100,000

0

2015/3  2016/3 ~ 2017/3 2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12
IFRS IFRS IFRS IFRS

m IS St b= [Fo bUNER]
Orders Net Sales [Revenue]
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23S / 55LiE [F5LUNft]
Orders / Net Sales [Revenue]

A€>7J5 Infrastructure

(& M/Millions of Yen)
150,000

100,000

56,658
50,000 178

2015/3  2016/3 ~ 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12
IFRS IFRS IFRS IFRS

g ZEE 5t kS [Fo EUNES]
Orders Net Sales [Revenue]

IS Environmental Solutions

(BAM/Millions of Yen)
150,000

100,854
100,000

1,540
h I I I I I I
0

2015/3 2016/3 2017/3  2017/12  2018/12 2019/12 2020712 2020/12 2021/12 2022/12 2023/12

IFRS IFRS IFRS IFRS
aZEs S5t bS [FobUNE]
Orders Net Sales [Revenue]
¥5%% - BF Precision Machinery
(BAH/Millions of Yen)
400,000
300,000 246,998

217,791
200,000

, B

2015/3  2016/3 ~ 2017/3 2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12
IFRS IFRS IFRS IFRS

m IS 7o biE [Fo bURES]
Orders Net Sales [Revenue]
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EXNR EHEFHER

Operating Income [Operating Profit] / Operating Income [Operating Profit] on Sales [Revenue] Ratio

EXKA  Fms
(B M/Millions of Yen) (%)
40,000 20
30,000 15
20,000 10
10,000 5
0 0
2015/3 2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12
IFRS IFRS IFRS IFRS
— =R o EEFIR
Operating Income [Operating Profit] Operating Income [Operating Profit]
on Sales [Revenue] Ratio
BT - EEX  Building Service & Industrial
(&7/3M/Millions of Yen) (%)
40,000 20
30,000 15
20,000 15,737 10

7.1
10,000 I 5
0 0

2015/3  2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12
IFRS IFRS IFRS IFRS

mm EEAE e TR
Operating Income [Operating Profit] Operating Income [Operating Profit]
on Sales [Revenue] Ratio

IRILF— Energy

(B M /Millions of Yen) (%)
40000 20
30000 .13_4 15
20000 2 7 10
10000 5

0 0

2015/3 2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12
IFRS IFRS IFRS IFRS
SR e A TRER
Operating Income [Operating Profit] Operating Income [Operating Profit]

on Sales [Revenue] Ratio
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EXNR EHEFHER

Operating Income [Operating Profit] / Operating Income [Operating Profit] on Sales [Revenue] Ratio

A€>7J5 Infrastructure

(B3 M/Millions of Yen) (%)
10000 20
5000 4,604 10
9.2
0 0
2015/3 2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12
IFRS IFRS IFRS IFRS
SR e 2 SR ER
Operating Income [Operating Profit] Operating Income [Operating Profit]
on Sales [Revenue] Ratio
IRI% Environmental Solutions
(&7 F/Millions of Yen) (%)
10,000 20
6,933
5,000 10
9.7
0 0
2015/3 2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12
IFRS IFRS IFRS IFRS
r— kS i 2 SR ER
Operating Income [Operating Profit] Operating Income [Operating Profit]
on Sales [Revenue] Ratio
¥5%% - BF Precision Machinery
(& H/Millions of Yen) (%)
50,000
38,285
40,000

30,000
=C=—=
20,000 ./ ﬂ 5_510

10,000 . .
, 1R

2015/3 2016/3 2017/3

— RS

S
] H B B ’
0

2017712  2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 2023/12

IFRS IFRS IFRS IFRS

o BRI

Operating Income [Operating Profit] Operating Income [Operating Profit]

on Sales [Revenue] Ratio
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HBIEIA> RMAIZZERS Orders by Subsegment

(B F/Millions of Yen)

FE/FY  2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12 pPACEVAVA
SItEE HOAEE HAEE HAEE BAEREE BAEE HAREE HOFREE IFRS IFRS IFRS e
Accounting Standards _ JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
BUKS
EMS 334,473 307,624 288,532 251,985 326,278 331,607 300,987 301,163 354,810 406,488 -
IN>T
Pumps 180,042 176,813 176,613 155,223 171,036 176,333 167,349 166,079 197,725 227,491 -
> W . —FE>
TG-S t{ 96,841 75,995 59,080 56,910 102,761 102,005 85,258 87,136 104,704 111,049 -
Compressors and Turbines
)
/Cnhli‘l‘l‘ers 36,381 33,344 32,927 29,217 37,525 38,104 33,565 33,164 40,254 48,581 -
. . 77,569 101,870 123,144 108,858 140,654 127,611 147,411 146,657 285,401 301,551 217,791
Precision Machinery
J2R=FR>
- - - - - - - - - 116,276 89,918
Components
cmp 179,240 117,979
CMP Systems 1 )
<ot 6,03 893
Others ) ) ) ) ) ) ) ) ) 034 s

OO A> MIFE EB[55LUNEE] Net Sales [Revenue] by Subsegment

(B F/Millions of Yen)

FE/FY 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2020/12  2021/12  2022/12 QPAPEVAPA
SRR HOAE%E HAEE HOAEE BHAERE BAEE HAREE HOREE IFRS IFRS IFRS e
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
Jsl,\f;jj 342,091 320,829 292,246 225,796 308,999 323,139 313,581 313,218 336,980 383,393 -
IR>T
Pumps 180,585 178,600 171,534 133,407 172,081 174,906 169,827 168,179 191,502 209,000 -
> W H—FE>
TG-S t/ 106,842 90,287 68,521 53,857 87,686 95,277 94,135 95,812 91,217 111,754 -
Compressors and Turbines
A
/C?i‘l‘l‘ers 34,858 31,377 31,653 29,221 35,808 37,726 35,890 35,524 40,737 48,676 -
wE - E
. . 73,956 93,328 114,120 107,368 135,709 128,255 141,119 140,352 192,791 222,259 246,998
Precision Machinery
J2R=FR>
- - - - - - - - - 101,473 97,411
Components
CMP
CMP Systems - - - - - - - - - 115,724 144,789
ot 061 4,797
Others ] ] ] ] ] ] ] ] ] > e
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Bt O A MRIEZEFIEE Operating Income [Operating Profit] by Subsegment

(B F/Millions of Yen)

FE/FY 2015/3  2016/3  2017/3  2017/12  2018/12  2019/12  2020/12  2020/12 2021712 2022/12 |WENPEYARS
STEE HAEE HAEE BHAEE HAEE HAEE HAEE HBHREE IFRS IFRS IFRS -
Accounting Standards  JGAAP _ JGAAP _ JGAAP _ JGAAP*  JGAAP _ JGAAP  JGAAP
ﬁfgﬁ 20,762 19,335 9,476 1,262 8747 17274 19789 19801 24793 32,038
R
- - - 7,014 5955 11,050 9,842 9238 14142 16,032 .
Pumps
aJLvy - 45—
A - - - 5,905 1,956 4,822 7,304 7,702 8,811 13,238 .
Compressors and Turbines
o
e - - - 1,986 427 1,846 2,093 1,900 1,679 1,696 -
Chillers

* 201712888 (ZRIONARE) OEREZ2017F1IANS12A (CHABR#iE (JFEEE) T,

* FY2017 is the irregular nine-month period. These figures are for the 12-month period from January 1 to December 31, 2017, which have been prepared to allow for performance to

be compared across periods of the same length (figures are unaudited).

BOEIAD FRIEEFIER

Operating Income [Operating Profit] on Sales [Revenue] Ratio by Subsegment

(B73F/Millions of Yen)

FRE/FY 2015/3  2016/3  2017/3  2017/12  2018/12  2019/12  2020/12 2020712 2021712 2022/12 EEVARS
DETEE HAREE QHARE HAEE QAERE- OgAEE BHAEE HAEE IFRS IFRS IFRS -
Accounting Standards _ JGAAP __ JGAAP __ JGAAP __ JGAAP* _ JGAAP _ JGAAP _ JGAAP
Vi
S&AEH 6.1 6.0 32 06 28 53 63 63 7.4 8.4 -
w7 . - . 42 35 63 58 55 74 7.7 .
Pumps
ASTLvH - H—ES
~ILvs . H-E . - . 7.0 22 5.1 78 8.0 97 118 .
Compressors and Turbines
REL
_ - . . 55 12 49 58 5.4 41 35 -
Chillers

* 201712888 (ZRIONARE) OXREZ2017F1ANS 128 [CHRABRHME (FFEE) T,

* FY2017 is the irregular nine-month period. These figures are for the 12-month period from January 1 to December 31, 2017, which have been prepared to allow for performance to

be compared across periods of the same length (figures are unaudited).
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3. I#E58&R  Financial Statements

HEEEEWRR (B4XEE) (HEDT)
Consolidated Balance Sheets (JGAAP) (Assets)

(B F/Millions of Yen)

FEE/FY 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12
RETEE HAEE HAEE HAEE HAEE HAEE BAEE BAEE BHAEE BHAE#E
Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
BEDED
Assets
MEEE
Current Assets
BakUvms
Cash and deposits 90,752 97,839 94,323 89,589 90,381 138,475 110,610 94,014 121,996
= T 7 N 4
SEFRRUTSHE 157,459 184,077 209,864 216,310 202,874 169,298 176,895 182,944 187,289
Notes and accounts receivable-trade
[Selrd—m VS
BT ECiRAlE . - - 156 727 4511 6021 6990 9218 11374
Electronically recorded monetary claims
Bl
Securities 23,553 5514 5,186 4,599 2,498 2,411 1,668 1,097 1,035
EmRURm
Merchandise and finished goods 9,948 10,930 12,851 13,060 12,716 15,191 18,082 18,386 20,333
it
Work in process 37,881 38,133 41,848 47,163 56,569 60,993 65,845 70,082 47,648
EAAR R OETE R
Raw materiais and supplies 19,118 21,280 25,491 28,740 28,041 33,353 38,731 32,633 34,621
TR EE
I;:eferred fax assets 11,002 11,912 13,100 12,505 11,644 10,484 8,309 - -
gt?e{g 15,284 13,145 14,628 13,994 17,419 14,954 14,714 15,659 16,727
S HEIERH
Allowance for doubtful accounts -1,701 -2,705 -2,370 -3,233 -3,250 -3,694 -3,308 -2,107 -2,387
TBEEAT
5;'0,({” curr?nt s 363,298 380,128 415,080 423,458 423,407 447,491 438,540 421,929 438,637
Eha=7:3
Fixed Assets
BREEEE
Tangible fixed assets
BYROWEEY) (FER)
Buildings and structures, net 37,528 41,342 43,247 41,781 46,431 47,005 44,269 56,022 56,342
BB R OERE (FEE)
Machinery and equipment, net 22,592 22,705 24,850 26,823 28,974 28,632 28,599 27,960 28,501
iinﬁé 21,231 21,121 21,083 21,265 21,153 20,904 19,810 19,607 19,581
SEERARENTE
Construction in progress 4,609 5,886 6,633 7,960 5,207 5,830 7,558 13,665 25,204
DAt (FEER)
Others, net 4,761 5,526 6,454 7,341 8,364 7,853 7,640 7,642 6,573
B EESESST
Totgl tangiblecalssets 90,722 96,582 102,270 105,171 110,131 110,227 107,879 124,898 136,202
BIETEERE
Intangible assets
DA
Tl 1,785 1,605 1,426 2,638 2,279 1,831 1,148 774 369
VI KOIY
Software 3,391 6,125 5813 5,755 8,275 7,370 6,584 6,496 9,485
gtf])e{:is]‘ 1,712 2,163 2,356 2,806 2,679 2,879 2,937 3,072 3,003
EREEEEST
Totg\ mtangibE Sssets 6,889 9,894 9,596 11,200 13,234 12,080 10,670 10,343 12,858
K& ZDMDERE
Investments and other assets
ERIMmIESS
Investment securities 23,195 25,011 28,609 26,662 26,202 25,226 22,301 19,666 12,766
REIGIE
Long-term loans receivable 625 885 850 802 263 262 153 144 127
IRERIEAT (TR DERE
Defined benefit asset - 52 29 31 118 3,202 3,038 5017 5,181
IR R &R
Deaee] e AEE 14,723 12,398 7,594 5,921 2,660 1,742 4,572 9,475 10,631
gt?e@g 8,345 8,022 10,077 11,411 17,237 17,088 9,623 9,205 10,339
EEEIERA
Alevene ior deulsiil sresumc -3,224 -2,764 -3,717 -4,800 -4,799 -4,403 -5,187 -5,442 -5,166
KETOMOEESET
Total investments ana:other assets 43,665 43,606 43,445 40,029 41,683 43,120 34,503 38,067 33,879
EE&ESST
Total ﬁxe(IJI:lassets 141,277 150,083 155,311 156,401 165,049 165,428 153,052 173,309 182,940
SR ET NS
AEaS 504,576 530,211 570,392 579,860 588,457 612,919 591,592 595,239 621,578

Total Assets
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EREEENEKR (BXEE)
Consolidated Balance Sheets (JGAAP) (Liabilities)

(R{RDEP)

(B F/Millions of Yen)

Total Liabilities

FE/FY 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12
SEtEE HAREE BAEE BAEE HAEE HAEE HAEE HAEE BAEE BAEE
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
BEEDER
Liabilities
REEE
Current Liabilities
SIWFRROERE
Notes and accounts payable-trade 95,886 103,339 81,121 68,905 64,155 61,756 63,320 60,580 60,508
TFRED
Electronically recorded obligations - - 29,944 47,550 55,922 57,869 62,854 59,847 69,230
1FAEETEDHLE
Current portion of bonds a - - - a 10,000 a - -
1FPUEE T EDHIR FHIHEMTHE
Current portion of bonds with share acquisition rights 20,000 - - - - - - - -
GHABEAE
Short-term loans payable 66,015 62,917 64,906 71,714 62,789 70,470 46,766 50,965 28,056
RINENTE
Incor/ne taxes payable 2,177 4,098 1,792 4,128 4,598 1,697 4,598 3,233 4,672
BrEREas
Deferred tax liabilities M g 0 - 3 0 a - -
=&
Advance received - - - - - - - - 40,056
B55|5%
Bonus payment reserve 7,558 8,328 9,036 9,200 9,172 5,460 6,263 6,629 7,685
"EES5|HE®
Directors’ bonus payment reserve 257 286 273 311 314 250 344 348 454
ST CEAESHE
Reserve for losses on construction completion guarantees il H210 £ 3,889 3,836 3,279 4873 3,369 3,793
RERES I HE
Reserve for product warranties 2,768 3,368 2,906 3,506 3,481 4,086 5118 3,658 4,089
THEK51HE
ReREne er @ensiuElien [eases 5,585 6,940 6,326 7,748 8,666 10,038 12,374 12,901 6,096
TSNS HE
Reserve for expenses related to the sales of land 1.846 1.843 1.843 254 254 254 254 - -
gtf?eﬂi;’ 40,434 43,062 41,729 36,391 41,022 45,529 51,782 58,546 33,541
TEBEast
fll'lch)tal currzlnt liabilities 245,730 237,400 244,228 259,600 254,217 270,691 258,550 260,082 258,185
EE&E
Long-term Liabilities
&
Bonds payable - 10,000 10,000 10,000 10,000 10,000 10,000 10,000 20,000
R T RIEMLE
Bonds with share acquisition rights A0y gy TEIEER igke - - a - -
REMEA®
Long-term loans payable 31,338 24,954 24,644 9,870 21,520 22,161 20,730 18,340 26,666
TR ERE
D*eferred e eisiiies 322 335 341 745 808 1,898 25 504 24
SRR E Y
BRI ’ﬁ'é‘@, . . 172 175 208 160 153 122 116 107 121
Reserve for directors' retirement benefits
SFENIERE | HE
Provision for loss on litigation - - - 6,457 6,464 6,464 - - -
BEET TR AE
(IBEBHE(T51HE) 9,629 16,440 17,197 16,681 12,556 11,841 10,681 9,362 7,704
Defined benefit liability
BEREER
Asset retirement obligations 1,825 1,851 1,857 1,899 1,969 2,214 2,245 2,401 2,264
Tty 3,770 4,008 4,367 4,011 3,257 2,734 2,464 2,612 2,141
Others
EE&ESE
il Ion;ter'm el 67,057 77,762 78,610 69,815 56,730 57,439 46,264 43,328 58,922
= A
BREET 312,787 315,163 322,838 329416 310,948 328,131 304,814 303,411 317,108

2020/12&K0D. FREMBED [ZDft] ([CEHTUVE MFIFE] ZMIIRIZLUTVET,

From FY2020/12, "Advances received", which was included in "Others" under current liabilities, is shown as a separate line item.
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EREEETEER (BAEE) (FiEEDOE)
Consolidated Balance Sheets (JGAAP) (Net Assets)

(B F/Millions of Yen)

Total Liabilities and Net Assets

FE/FY  2013/3 2014/3 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12
RETEE BAEE BAEE BHAEREE BAEE BHAEE BAEE HAEE HAEE HAEE
Accounting Standards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
HEREDED
Net Assets
HREER
Shareholders’ Equity
Ehd 68,613 68,625 68,697 68,760 78,764 78,815 79,066 79,155 79,451
Common stock " 4 " 4 ' d ' ' '
P-4 I
Cﬁaﬁijﬁiﬁlus 72,543 72,555 72,627 72,691 81,205 81,256 80,296 74,848 75,144
| ||
Eéﬁije%?ammgs 53,886 70,629 91,815 102,446 117,883 121,321 135,715 141,675 156,486
%Sﬁrf/tstock -284 -386 -397 -408 -425 -431 -5,439 -174 -178
HREEARSGS
Total shareholders’ equity 194,758 211,423 232,742 243,490 277,428 280,962 289,639 295,504 310,903
TOAMOTIEN R RETER
Accumulated Other Comprehensive Income
ZOfE MG HhEREE
Net unrealized gains (losses) on investment securities 1,662 2,418 5324 2,739 2,692 2,564 381 233 202
RN B
D*eferred gains (losses) on hedges Ll -12 73 -12 -1 10 -57 -24 -54
B EE R
ﬁfﬁ%ﬁoﬂ%%gments -9,547 1,792 10,742 5,878 745 2,628 -1,226 -2,891 -6,280
IRESHEAT TR DI RETRE
Remeasurements g?deuﬁned benefit plans - -7,584 -9,824 -11,080 -9,507 -8,210 -9,096 -9,168 -8,538
ZOMOBIEF R RETERSE
Total accumulated other co?‘nprehensive income -7,873 -3,385 6,316 -2,473 -6,071 -3,007 -9,999  -11,852  -14,671
?ﬁﬁi?ﬁ%n Rights to Shares 547 826 730 952 1,361 1,163 1,152 1,132 765
iFOSEECEgﬁn?gﬁ% eSS 4,356 6,183 7,764 8,475 4,791 5,668 5,985 7,043 7,472
SR ETANE
ﬁiﬁ\l?‘(ﬂssets 191,788 215048 247,553 250,444 277,509 284,788 286,778 291,827 304,470
(== gt > ANE.
BfErARES 504,576 530,211 570,392 579,860 588457 612,919 591,592 595,239 621,578
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3. I#E58&R  Financial Statements

HEEEEWRER (IFRS) (&E)
Consolidated Balance Sheets (IFRS) (Assets)

(B H/Millions of Yen)
£IETE/FY 2020/12 2021/12 2022/12 2023/12
SR

Accounting Standards

IFRS IFRS IFRS IFRS

&P
Assets
TRENERE
Current Assets
BRERUREREY
Cash and cash equivalents
EEBIERVTOMDIEE
Trade and other receivables
ERE

Contract assets

HWIEN&E
Inventories 101,654 121,389 181,337 200,616

RULEAFSHE
Income taxes receivable 292 605 137 1277

TOfMMOERIERE
Other financial assets
TOMBDTFRENEE
Other current assets
mEEESE
Total current assets
IERENEEE

Non-current assets

120,544 136,488 116,137 148,059
122,343 130,121 151,665 163,363

76,533 86,887 100,420 99,901

2,750 3,267 3,540 4,357

15,945 21,173 26,456 30,747

440,062 499,934 580,694 648323

A =
HREITARE . 158763 161,392 165715 175882
Property, plant and equipment

DNARVEREE

Goodwill and intangible assets
ROETRINUEESN TV RIRE

Investments accounted for using the equity method

HEER B E
Do e . 12,994 12,665 13,720 17,656

TOfMMOERIERE
Other financial assets
TDMDIERENERE
Other non-current assets
IERENEESET
Total non-current assets
aEAE
Total Assets

11,450 23,204 43,333 50,381

6,964 7,153 7,153 7,192

7,703 6,241 6,783 6,015

6,832 9,144 10,648 8,447

204,709 219,801 247,354 265,576

644,771 719,736 828,049 913,900
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EREEEWER (IFRS) (ABRUER)
Consolidated Balance Sheets (IFRS) (Liabilities and Equity)

(B F/Millions of Yen)

/Py 2020/12  2021/12 2022712 2023/12
SETERE
Accounting Standards e I IR IARE
BERUER
Liabilities and equity
afE
Liabilities
mEaE
Current liabilities
ﬁaﬁdli?ffoﬁjf:?gg\{?j% 142,701 162,558 195,391 172,368
EDYL =
E;"f?ﬁi?uabmﬁes 40056 49771 63,168 92918
HE, BARROY—X&EE
Bonds, borrowings and lease liabilities 33,404 56,578 46,772 31,953
KINENFTISH
Income taxes payable 3,620 6,337 6,140 8,150
E,!Oé'vfons 14489 14769 12760 12,132
ZOfDERIEE
Other financial liabilities 84 98 432 760
TofDTRENERE
Other current liabilities 33643 37243 444 43,682
=3 = A=
LR 267,998 327,357 369,078 361,966
Total current liabilities
IERBEE
Non-current liabilities
HE, BARRCOY —&E
Bonds, borrowings and lease liabilities 64,946 55467 72,560 113,296
REETCERDEE
Retirement benefit liability 9,494 8,413 8,380 7,967
Erloé'visﬁions 2,319 2,488 2,647 2,588
IR aE
Deferred tax liabilities 45 402 2435 2954
TOfDERIEE
Other financial liabilities e = [ 492
ZOMDIETRENEE
Other non-current liabilities 2,907 3,829 3,076 3,062
IERBEESS
Total non-current liabilities 79,895 70,723 89,245 130,361
= A
%fﬁ{’;bmes 347,894 398080 458323 492,327
%N
Equity
P-4
ﬁfﬁiapim 79451 79,643 79804 80,489
% |
C%ﬁijl%ﬁlus 75,987 76,566 76,806 76,593
Eiﬁﬁ{f?amings 136629 171,720 184,995 224,267
Egﬁ?}shares 178 -20,189 -294 -306
TDMDEARDIERESR
Other components of equity -2,324 4,569 18,655 28,830
R OMBEICIRE T 2/FNAE35
Total equity attributable to owners of parent 289,564 312310 359,966 409,875
FEZBCHF >
Non-controlling interests 7,312 9,345 9,758 11,697
E=Z
Totalcel)quity 296,877 321,655 369,725 421,572
= U:}z AE
Tﬁo{iﬁabﬁ@mﬂd equity 644,771 719736 828,049 913,900
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EfRRTEE (BAEE)

Consolidated Statements of Income (JGAAP)

(B F/Millions of Yen)
£FTE/FY 2013/3 2014/3 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12
~TEE HAEE HBHAEE BHAE%E BHAEE HAEE HAEE HAEE BHAEE HAEE
Accounting Standards JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP

= =

lj\lbeJt:;]Ies 426,302 448657 482,699 486,235 476,104 381993 509,175 522,424 523,727
75 LR

Cost of Sales 322,191 329,059 356424 353344 350,032 285,261 376,021 385,736 379,087
prlint gl

G et 104,110 119,597 126,275 132,891 126,072 96,732 133,154 136,688 144,639

IRFcE RV — AR EIRE
Selling, general and administrative expenses

zgfi?ﬁq o 3,816 4,554 4,056 3,954 3,578 2,503 3,385 3,817 3,280
gﬁﬁ&?ﬁispmam 4812 5358 5538 5904 5554 4575 6909 6971 7,549
igfs{%%fotion 1,899 3212 1,920 1,827 1,781 1,620 1,510 1,307 1,591
BRI LA - 657 606 2,147 447 185 616 227 249

Provision of allowance for doubtful accounts

NG

Personnel expenses

EEGIEFR YN

34,137 37,219 41,468 40,929 40,584 33,847 43,373 43,664 47,295

Bonus payment reserve expenses 2,873 3,407 3,573 3,499 3,572 2,106 2,263 2,369 2,930
?D%fctgoislla?nﬁﬁiggjent reserve expenses 233 260 246 291 280 233 324 345 447
i&?ﬁﬁgfﬁfweﬂt expenses 2,609 1,525 1,217 1,146 1,380 1,107 1,543 2,007 1,741
i’%o%??ff%i?jiiﬁfﬁ%iﬁremem benefits 38 25 72 40 30 25 34 34 31
ﬁl’ffeﬁwzgﬁ;fﬁfnsponaﬁon expenses 3,562 3,790 4,222 3,881 3,671 3,253 3,945 3,848 1,876
E?Eﬁ%d S 1,584 1,777 1,900 2,183 3,011 2,446 2,931 3,031 3,036
@Eﬁﬁin and amortization 2,912 3,350 4,012 3,819 4,188 3,656 4,704 3,967 4,269
fr\ﬁ%%ﬁ?ﬁof goodwill 382 325 345 351 587 416 345 325 279
E{i?ez?f;g;d development expenses 5,025 6,465 6,754 7,632 8,758 7,218 10,698 11,530 12,514
Z oAt

Orliers 15,138 15,472 15,771 17,271 18,646 15,420 18,087 18,396 19,666

IR BERU—REEESET

Selling, General and Administrative Expenses 79,026 87,403 91,708 94,879 96,076 78,616 100,672 101,389 106,760

EER
Operating Income 25,084 32,194 34,567 38,011 29,995 18,115 32,482 35,298 37,879
BRI
Non-operating Income
ZHFIS
IREEs: faeme 210 215 219 223 216 273 311 335 341
SR
Dividends income 543 507 482 489 559 169 752 261 40
FHURIES (I8 : RIREINA) . 0 _ _ _ _ _ _ _
Insurance income
FDECLDHEFR
Share of profit of entities accounted for using equity method 657 552 871 1.108 796 - 565 749 879
REER
Foreign exchange gains 1,162 1,546 1,597 - - - - - -
Zz oAt
Others 1,506 772 920 535 509 495 1,000 1,447 893
ey AE
=Eilitai 4,099 3,607 4,090 2,357 2,082 937 2,629 2,794 2,155

Total non-operating income
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EiEERTEE (B4AEE)

Consolidated Statements of Income (JGAAP)

(B73F/Millions of Yen)

FE/FY  2013/3

2014/3

2015/3

2016/3

2017/3

2017/12

2018/12

2019/12

2020/12

RETEE HARE BHARE
Accounting Standards  JGAAP

JGAAP

BHAE%E
JGAAP

BHAE%
JGAAP

HARE
JGAAP

HAE%E
JGAAP

HAER BAEE BHAEE

JGAAP

JGAAP

JGAAP

EXHNER

Non-operating Expenses

XIFIR
Interest expenses
FOECKBIREEK
Share of loss of entities accounted for using equity method
REER
Foreign exchange losses
BN TO> T U NMEBAR
Taxes and dues related to the overseas project
Z oAt
Others
S EREE
Total non-operating expenses
BRI
Ordinary Income
FERIF
Extraordinary Income
B EEFTAR
Gain on sales of fixed assets
EHMIEsTeAIR
Gain on sales of investment securities
THERIE ARSI SR RALR
Reversal of reserve for expenses related to the sales of land
HEETEANES
Gain on sales of investments in capital
z oAt
Others
FFRIFIREE
Total extraordinary income
EEHlEEES

Extraordinary Loss

B &R

Loss on sales of fixed assets

BEIEEERAE (B : BEEERER)
Loss on retirement of fixed assets
VEGEEEES

Impairment loss

KERMEsTtEE

Loss on sales of investment securities
&M HiE

Loss on valuation of investment securities
Bt EEIEIE

Loss on liquidation of subsidiaries and associates
HE RS

Loss on valuation of investments in capital
SRENBIRS I SRR AR

Provision for loss on litigation

Z oA

Others

FRERAET

Total extraordinary loss

2,351

1,169

3,520

25,663

46

50

169

380

277

397

45

246

308

1,825

1,632

2,239
618
4,490

31,311

451

40

494

57

288

327

83

29

786

25

1,281

221

896

2,399

36,258

656

251

916

45

218

50

385

1,205

1,845

846

3,897

36,471

77

380

1,589

2,049

15

99

260

6,457

6,834

1,184

1,070

1,358

3,613

28,464

409

1,978

289

2,677

25

126

56

435

645

1,136

148

49

1,188

2,523

16,529

2,209

1,352

3,561

176

269

952

33

103

1,537

1,517

1,452

861

3,830

31,281

401

804

1,205

319

827

2,627

128

1,257

22

5183

1,444

657

419

2,521

35,571

374

713

203

1,112

143

1,473

1,162

1,190

823

3,175

36,859

76

121

27

434

244
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EfRRTEE (BAEE)

Consolidated Statements of Income (JGAAP)

(B F/Millions of Yen)

FE/FY  2013/3

2014/3

2015/3

2016/3

2017/3

2017/12

2018/12

2019/12

2020/12

SETEE HAEE QHARE HARE HARE HARE HARE

HAR®E HARE BHARE

Accounting Standards  JGAAP  JGAAP _ JGAAP _ JGAAP  JGAAP  JGAAP  JGAAP _ JGAAP _ JGAAP
T?ffﬂ%ﬁﬁ?ﬁﬁﬁiﬁgﬁaxes 23887 31019 36788 31,686 30497 18554 27,303 35184 36045
lﬁﬁj’;ﬁfﬁﬁfﬁm 5765 7,981 8439 9581 5546 6324 7,148 7268 9325
ﬁiﬂ%ffﬁfene q 1364 2325 3024 3207 3299 1908 468 2777 533
é{;f’ffﬁ;e o 7129 10306 11463 12,789 8845 8232 7617 10045 9859
ﬁfﬁ’fﬁ”ﬁ 16758 20712 25324 18896 21,651 10322 19685 25139 26,186
ifﬁ?ﬁiﬁﬁ%iﬁ?fﬁéﬁfﬂﬁling Interests 1454 1738 1,743 1,642 1,063 790 1423 1,789 1713
REAAEICIIRT 2 SRS 15303 18973 23580 17,254 20,587 9531 18262 23349 24,473

Profit Attributable to Owners of Parent
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EiEERstEE (IFRS)

Consolidated Statements of Income (IFRS)

(B73F/Millions of Yen)
ﬁFJE/FY 2020/12 2021/12 2022/12 2023/12

LEtEE

Accounting Standards IFRS IFRS IFRS IFRS
Dl €23
G 522,478 603213 680,870 759,328
bl ol ]
Cost of Sales 376,032 424,571 469,694 516,618
7o LR

Gross Profit 146,446 178,641 211,175 242,709

IRFEBRU—REEE

: S 108,563 120,553 137,784 155,847
Selling, general and administrative expenses

AFHES 47,407 51,519 56,798 62,581
Personnel expenses
sl

RS 12,507 13,575 15,264 18,281

Research and development expenses

ERUFEXE

Packing and transportation 8,401 7,724 7,570 7,684

BAMEENE R OEEDE 7021 7800 8502 10,39

Depreciation and amortization

TOfDER

Other expenses 33,224 39,932 49,648 59,603
TOMODIRE 931 4131 1,107 2,725
Other income

EESETE 42 3,100 131 197

Gain on sales of fixed assets

ZDfth

Others 888 1,031 976 2,527
TOMDEA 1,246 847 3925 3562
Other expenses

EE&RE S

Loss on disposal of non-current assets 467 264 207 338

UEEEEES

Impairment loss 198 1,848 2143

EIEIRA 871

Additional retirement allowance - -

TDfth

Others 785 582 997 1,080
B
Operating Income 37,566 61,372 70,572 86,025
ﬁﬁﬁ’.ﬂy%ﬁ 382 416 957 1,643
Finance income

SHAS 339 365 607 1,301

Interest income

ZHRCE®

Dividends income & 2 : e

REEEE

! . - - - 181

Foreign exchange gain/loss

EDAth

Others 2 28 342 151
ERIF 3,040 2,687 2,762 4,361
Finance costs

?Z}L\ﬂ%‘ 1,436 1,298 2,325 3,923

nterest expenses

BEEER ‘ 1323 1,206 215 -

Foreign exchange gain/loss

ZDfth

Others 280 182 221 437
L L DINEER
Share of profit (loss) of investments accounted for using the equity 847 1,200 714 1,425
method
5| AIFIZE
Tratiis ETaE 35,756 60,302 69,481 84,733
3 ===
ENPHSHIE 9805 13873 16775 20933
Income tax expense
SRRz 25950 46428 52705 63,799
Profit
LRI DIFRE

Profit attributable to
Mt OMBEEICIFE T D U

Owners of parent

IFBLHT D (CIRIE 9 2 AR

Non-controlling interests

24,236 43,616 50,488 60,283

1,713 2,812 2,217 3,516
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EEFvrvSa - JO-5EE (BXEH)
Consolidated Statements of Cash Flows (JGAAP)

(B73F/Millions of Yen)

FE/FY  2013/3 2014/3 2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12
RETEE HAEE HAEE HAEE HAEE HAEE HAEE BHAEE HBHAEE BHAEE
Accounting Standards ~ JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
EEEHCRIDFrYySa - JO—
Cash Flows from Operating Activities
SR AR
e 23887 31019 36788 31686 30497 18554 27,303 35184 36045
Income before income taxes
RARRAIES o 12355 12117 13038 11,610 13739 11,923 15266 15132 15963
Depreciation and amortization
RIRIASR 277 327 50 260 - 952 2,627 1,112 244
Impairment loss
- 1y S =4S -
ﬁm“E%&WEéﬁm?E%’dmﬁﬁ (—(328) . . -5 -40 -251 -380 -1,922 -1,318 -803 -569 150
Loss on sales of securities and investment securities (-:gain)
HERFEiNER (- (F%H) _ _ _ _ 289 _ _ _ _
Loss on sales of investments in capital (-:gain)
s Bk — (R
%Ié.ﬁd)-iaﬂ,@ﬁ ( (}":)'E’/‘) -15,526 3,374 1,348 8,516 744 -2,339 48 -3,110 1,649
Increase in reserve (-:decrease)
IRFEHEAT (TR EDIE, — (TR
IRIHEA (R D BRDISRER (- 3R — 2253 1810  -3594  -2242  -345  -2571  -1,000 1671
Increase in net defined benefit liability (-:decrease)
EIEAEFLRE (- (348) - 123 -394 611 -61 -384 -2,032 -81 -362 -16
Loss on sales of fixed assets (-:gain)
— - w
SEASRUS RIS S -754 722 -700 713 775 442 -1,064 -596 -382
Interest and dividends income
|
IAIR 2,351 1,632 1,281 1,205 1,184 1,136 1,517 1,444 1,162
Interest expenses
= = ONE (e
75 LBIEOIRAER (— (80 . 8676  -20388  -18,568 -9,858 7344 33728  -10,674 -8,457 -4,467
Decrease in notes and accounts receivable-trade (-:increase)
— b~z B _ £
Kﬂﬁﬂéfi@ia,}'nﬁﬁ_ ( (_}*iabﬂ) 5,959 806 -5,766 -10,071 -9,136 -11,403 -14,854 1,192 9,024
Decrease in inventories (-:increase)
== =5 — (R
HEABRBOERE (- ERE) _ 11,485 5,006 3,118 6,126 3,430 -188 6,774 -4,963 2,596
Increase in notes and accounts payable-trade (-:decrease)
22 . SR
TOMOARE - AACERHEA 13880 1,745  -5968  -5951  -3784 7,634 15795 373 12,546
Increase /decrease in other assets / liabilities
TOMOEE (- (328) 1,738 916 1833 -1,010 771 1,049 563 -258 -831
Other loss (-:gain)
et 41478 33147 23782 27,763 39175 53798 39,847 35111 72014
Sub-total
| R [
MBRUBLEOZHEA 815 715 1648 76 1181 1133 1064 588 680
Interest and dividends received
|
RIBOSZINER . -2,399 -1,652 -1,290 -1,264 -1,202 -1,183 -1,529 -1,429 -1,126
Interest expenses paid
E)\ﬁ#@iﬂxgﬁ -5,879 -5,595 -12,843 -5,686 -5,338 -9,590 -4,771 -7,550 -7,334
Income taxes paid
e . YRS . —
E'¥'§§m“°t.§$v yzal .jD - 34,014 26,615 11,296 21,528 33,816 44,157 34,610 26,720 64,234
Net cash provided by operating activities
WEEBICLDFrvSa - JO—
Cash Flows from Investing Activities
= 78—
BIEHEDRHS (- & D321 11816 -16400  -15000 -12,498  -21591  -12,380  -18570  -28040  -31,172
Purchase of fixed assets
s = -
EIEHEDTA LD 60 813 1,005 109 55 2400 1,738 540 93
Proceeds from sales of fixed assets
= N = 78—
AL MU AL S ORI (& 3 32 26277 8575 15494  -10846 8797  -3523  -4578  -3678 693
Purchase of securities and investment securities
BImEESS RO EBMEESF DA R MER (C L DUA
Proceeds from sales and redemption of securities and investment 5,690 27,265 12,880 11,166 12,086 5,543 5,568 7,115 2,471
securities
EE@?E%O_)?EK‘CJ:%S‘ZH;‘. -917 -1,125 -1,158 -1,048 -2,637 -1,982 -1,946 -2,055 -3,501
Payments into time deposits
EMBEOIRICLSRA . 1,022 1,209 809 1,047 1,839 1,906 1,902 2,041 3,713
Proceeds from withdrawal of time deposits
BNJchasd 2797 2299 -1,688 317 17 -19 -155 -101 32
Payments of loans receivable
BIEOEURIC LD 2,761 2259 2,727 459 762 108 167 29 54
Collection of loans receivable
FEMBRDISC L B2 _ » . _ _ _ _ _ ~

Purchase of shares of subsidiaries
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EEFvrvSa - JO-5EE (BXEH)
Consolidated Statements of Cash Flows (JGAAP)

(B73F/Millions of Yen)

FRE/FY

2013/3

2014/3

2015/3

2016/3

2017/3

2017/12

2018/12

2019/12

2020/12

SETEE

Accounting Standards

HARE
JGAAP

BHAEE
JGAAP

HARE
JGAAP

HAEE
JGAAP

HARE
JGAAP

HAEE
JGAAP

HARE
JGAAP

HAEE
JGAAP

HARE
JGAAP

EEDERDZEE Z S FRHAMRINDEYS - FEEC K DI
Proceeds from or payments for purchase or sales of shares of
subsidiaries resulting in change in scope of consolidation

T A

Others

-856

414

31

-2,130

-285

-661

40

-54

7

-3

BEEH(CLBFrYySa - JO—
Net cash used in investing activities

-33,130

3,540

-15,894

14,344

-18,563

-7,906

-15,927

-24,077

-29,071

MEEBICLDFrva - JO—

Cash Flows from Financing Activities
FEEREA B DOMIEREE (- (FHL)
Net increase in short-term loans payable (-:decrease)

REMEANICKBURA

Proceeds from long-term loans payable

RBBAEDORECK D2

Repayment of long-term loans payable

HEDFEITICIBDUA

Proceeds from issuance of bonds

HEOERCXDZIH
Redemption of bonds

HRINDFEIT(CLDIRA

Proceeds from issuance of common stock

BCHRINDEIS - A7 (CKBINZ

Proceeds from disposal or purchase of treasury shares

[EFARRE /-]
Cash dividends paid

FEZBCAREN S DINAFH T K BUXA

Proceeds from share issuance to non-controlling shareholders

FESZRARENDECEEDTINER

Cash dividends paid to non-controlling interests

EREOSEEDEE ZHDRVFRARARTHEEDRFICLD
it

Payments from changes in ownership interests in subsidiaries that
do not result in change in scope of consolidation

ZDfth
Others

-4,688

2,628

-24,635

20,000

14,523

-3,167

96

-707

-780

462

2,414

-14,357

10,000

-20,000

-102

-2,321

-718

-713

3,314

4,133

-8,830

-10

-4,063

-868

-719

-1,349

4,678

-5,110

-10

-6,623

-465

=775

2,501

14,079

-19,615

-458

-5,169

-817

7,083

3,026

-2,078

10,000

=5

-6,093

-631

-22,498

689

-2,462

-10,000

-5,008

-4,575

-414

-1,333

-809

1,874

2,585

-2,108

-15,004

-5,877

-687

-970

-10,202

2,772

-4,426

10,000

-5,713

-1,276

=777

MESICLDFrvSa - JO—
Net cash provided by (used in) financing activities

3,265

-25,336

-7,044

-9,655

-15,102

11,296

-46,412

-20,188

-9,628

RERVIREREN (CHADREER
Effect of Exchange Rate Changes on Cash and Cash Equivalents

2,348

3,715

4,075

-1,948

-1,187

871

-1,324

-346

-246

RERVIRERSYOEREE (- (FH)

Increase in Cash and Cash Equivalents (-:decrease)

6,497

8,534

7,566

-4,419

-1,037

48,419

-29,054

-17,891

25,287

RENRVREREMORERS
Cash and Cash Equivalents at Beginning of Period

87,294

93,792

102,341

95,604

91,185

90,683

139,102

110,556

93,351

EEDOHE DR E (CfE SRERVIRERE Y DIERHED

(- [FRL)
Increase in Cash and Cash Equivalents Resulting from Change of
Scope of Consolidation (-:decrease)

829

536

507

686

1,904

RERVIREREMOMRES
Cash and Cash Equivalents at End of Period

93,792

102,341

95,604

91,185

90,683

139,102

110,556

93,351

120,544
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EEFvrwvS a1 - JO-5EE (IFRS)
Consolidated Statements of Cash Flows (IFRS)
(B73H/Millions of Yen)

FE/Fy  2020/12  2021/12  2022/12  2023/12
RETEE
Accounting Standards IFRS IFRS IFRS IFRS
EEEHCLIDFrYySa - JO—
Cash Flows from Operating Activities
#R%I'Huﬂ%ﬁ 35,756 60,302 69,481 84,733
Profit before tax
AR OMEEIE 19872 21435 24068 26590
Depreciation and amortization
RIRIRR 248 198 1848 2,143
Impairment loss
= o= s
SEASRUSMESE 2380 387 613 -1310
Interest and dividend income
SR 1436 1208 2326 3,923
Interest expenses
REBERS (-34) , 563 5148 1919 1311
Foreign exchange loss (-: gain)
BaECLDiEER (-(35)
Share of loss (-: profit) of investments accounted for using the -847 -1,200 -714 -1,425
equity method
= == =
BIEAETMAL (1348 415 -2,991 -92 -153
Loss (-: gain) on sales of fixed assets
s == N == BAE _ By
E.%E’rﬁ&()%@ﬂﬁ@ﬁ’rﬁ@iamgﬁ ( (Eﬂabu) 16,896 -862 -17,189 -8,277
Decrease (-: increase) in trade and other receivables
EI 4k % N [t
SRAVHERE OISR (-(35800) 12241 5968 10470 2,890
Decrease (-: increase) in contract assets
P2 SENEET (e
MEAREOIRER (35 1299 14224 54411 14,600
Decrease (-: increase) in inventories
A e e = 2 _(3RE)
EREBRUTOMOEEOEHIE (-2H) 4669 17757 27159 28877
Increase (-: decrease) in trade and other payables
A (= Ty [
ROAAOISRER (@ED) 19194 6691 11402 28,297
Increase (-: decrease) in contract liabilities
Ny Bk _(RE)
BIMSDEAE (HHL) 370 & owe
Increase (-: decrease) in provisions
SRRt (— ; R Dl
SERAA(T (7D BERUEEOERE o 5 s 539 »
Increase / decrease in retirement benefit assets and liabilities
Toft 4958 2121 2895  -1946
Other
et 76875 84665 56098 92,536
Subtotal
=z,
MBOZmE 356 363 592 1,261
Interest income received
w J—
BEEOSHER 321 1,122 713 1,452
Dividend income received
|
MBOSHAER 1400 -1369 1,965  -3770
Interest expenses paid
5 ==
/E)\Fﬁﬁﬁd)i}_/_xgﬁ -7,305 -11,923 -18,370 -21,466
Income taxes paid
[ - wq . _
EXEHCLSFrYSa - T0 68848 72858 37,070 70,012

Net cash provided by operating activities
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EEFvrwvS a1 - JO-5EE (IFRS)
Consolidated Statements of Cash Flows (IFRS)
(B73H/Millions of Yen)

FE/Fy  2020/12  2021/12 2022712 2023/12
SEtEE
Accounting Standards IFRS IFRS IFRS IFRS
KWEEBICLDFrvSa - JO—
Cash flows from investing activities
ERREDBA L B3 3,565 -4002  -4934 7432
Payments into time deposits
TERRFEEDINR(IC K DIRA
Proceeds from withdrawal of time deposits 3,761 3.958 >165 71
L = /81—
&éﬁﬁ&%@ﬁi{e(uﬁ%i‘i_ﬂ_ﬂ 582 20 325 547
Purchase of investment securities
L = == fashamm | —
BEBMHES OFHRUERIC & BIRA - e 194 12
Proceeds from sales and redemption of investment securities
BREEEEREBIEEDIUSC X D3ZH
Purchase of property, plant and equipment, and intangible -31,250 -25,755 -24,347 -34,467
assets
BREEEEDTAICLDUNA
Proceeds from sale of property, plant and equipment o 1,575 557 25
EEOHEDOZEEZ M4 S FRUMRA OIS (C LD
Purchase of shares of subsidiaries resulting in change in scope - -10375  -14,675 -
of consolidation
z oAt
Other -125 263 41 -583
KEEBICLDFrvIa - JO—
Net cash provided by operating activities ~29,200 -31,361 -38,324 -35,625
MBEBICKDFrySa - JO—
Cash flows from financing activities
SEABAEOMIERER (-(3HL)
Net increase (-: decrease) in short-term borrowings 2,331 8,752 -12,654 -6,068
REMEANICKDINA
Proceeds from long-term borrowings 20750 5191 11,138 A2
RIEARDRFE(CL D
Repayments of long-term borrowings 41738 -6.362 6,513 -13,267
i -
D= I S 5728 -5058  -5321  -6,261
Repayments of lease liabilities
HBEDRITICLDUNA
Proceeds from issuance of bonds 10,000 - 20,000 -
HRINDFITICKDUXA 0 0 0 0
Proceeds from issuance of common shares
HBEOEECL DN 10.000
Payments for redemption of bonds - - il -
BN DEYS(C XD
Purchase of treasury shares 3 -20,099 8 =t
BeHEDTINER
Dividends paid -5,713 -10,455 -18,216 -18,943
FEXERFDNDEREBRDZINZE
Dividends paid to non-controlling interests =Tz =l 21w e
IFZERFD N SDFSHFFDEUSIC L BDZH
Acquisition of interests in subsidiaries from noncontrolling - - -7 -
interests
ZOAft
Other 0 0 [ .
MEERICLDFrySa - JO—
Net cash used in financing activities -14,389 ~29,489 ~23,749 4,658
RERVIREREY) (CADIREELE
Effect of Exchange Rate Changes on Cash and Cash Equivalents z SRS S BT
B> TIL D
Adjustment of super-inflation - - -89 -520
RERVIREEEYDIEHEE
Net increase (decrease) in cash and cash equivalents 25,287 15,944 -20,351 31,922
RERVRERSMORERS
Cash and Cash Equivalents at Beginning of Period 95,256 120,544 136,488 116,137
b ME & EE =
e = 120,544 136,488 116,137 148,059

Cash and Cash Equivalents at End of Period
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4. KR

HERT

Stock Information

Shareholder Returns

FE/FY 2015/ 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 RpAspkjsvi
SR OARE OARE OARLE OAE OAWE OARE OARE o . [
AccountingStandards  JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP JGAAP
1&_%’17’:0@3%% () 12.00 12.00 36.00 45.00 60.00 60.00 90.00 163.00 193.00 229.00
Dividends per share (Yen)
mé%ﬁ (B7F) - 5,576 5,581 5,837 4,571 6,052 5,730 8,582 15,127 17,765 21,141
Total dividend payment (Millions of Yen)
EE;&'JIEQ (%) 2.4 2.6 1.7 1.0 2.4 1.8 2.7 2.5 4.1 2.7
Dividend yield (%)
Eaﬁ'liﬁ (%) . 23.6 32.3 28.1 48.0 33.1 24.8 35.4 35.2 35.2 35.0
Dividend payout ratio (%)
EEECEA BB B e SR
(DOE) (%) 2.5 2.3 2.3 1.7 2.2 2.1 3.0 5.1 5.3 5.5
Dividend on equity ratio (DOE) (%)
SSRNASHER (BAH) * - - 4 - 4999 14,999 - 19,999 - -
Share repurchase (Millions of Yen)
N i 9
iEsTIEm (%) 23.6 32.3 28.4 48.0 60.5 88.8 35.0 80.5 35.2 35.0

Total return ratio (%)

2016108 1 B THHEBRASKIC DS IHRDBI G THAHEZEMLFE LTz,

EBARA CORPORATION conducted a consolidation of common shares at a rate of one share for every five shares with an effective date of October 1, 2016.

*

[EDWTECSHROERD ZiTLFE LT,

Described share repurchase by resolution of the Board of Directors. EBARA CORPORATION conducted a purchase of shares held by untraceable shareholders in the fiscal
year ending March 2014 and a purchase of treasury shares in conjunction with treatment of fractions less than one share resulting from consolidation of shares in the fiscal

year ending March 2017.

ACE448%H / HCHIUESHEE / BoTtm
Total Dividends / Share Repurchase / Dividend Payout Ratio

(BAM/Millions of Ye
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PRimEN =

Stock Price Trend

(F/Yen)

FE/FY 2015/3 2016/3 2017/3  2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 RPAPEiavi
Ei.'%ﬁ . 687 643 3,700 4,725 4,745 3,500 3,570 6,710 6,950 8,735
Highest Price
RIIE . 447 418 2,235 2,964 2,293 2,321 1,715 3,295 4,615 4,620
Lowest Price
ﬂ,ﬁikﬁ{ﬂﬁ . . 507 470 3,635 4,295 2,471 3,325 3,370 6,390 4,720 8,348
Closing stock price at end of period
%ﬁ;ﬁﬁﬁﬁﬁ (F#5) 465,644 466,044 101,736 101,783 101,957 95,129 95,391 95,513 92,086 92,349
Number of issued shares (Thousands of Shares)
BSfifsER (B375F) 236,081 219,040 369,810 437,159 251,937 316,306 321,469 610,332 434,646 770,930

Market capitalization (Millions of Yen)

2016F10A 1B THHAE

BH®RASHKICOE IRDEIE THRAHSZRBLE LI,

EBARA CORPORATION conducted a consolidation of common shares at a rate of one share for every five shares with an effective date of October 1, 2016.

i/ HRSHR (ax)

(F3/Yen) 2023F12AKMK=
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PhABEBIRNDHHEFZ  Composition of Shareholders

(%)
EfE/ry 2015/3  2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12
B - 2t 23.0 18.7 13.1 11.1 11.5 11.6 11.6 11.3 12.8 11.0
Individuals and others
BT - WAL - - 0.0 - - - - ] ] ]
Government and local public entities )
SRR 34.1 35.2 40.3 35.3 37.0 33.5 34.5 29.7 31.9 33.3
Financial institutions
TOMEPTEN . 5.6 5.2 3.7 3.7 3.7 3.3 3.0 2.8 2.8 2.8
Other domestic corporations
SHEIA . - 33.6 35.9 39.0 47.6 42.1 48.7 48.2 45.9 44.5 47.4
Foreign corporations and individuals
st . 3.5 4.8 3.7 2.2 3.8 2.9 2.7 6.6 8.0 5.4
Securities companies
Hetk 0.2 0.2 0.2 0.2 1.9 0.0 0.0 3.7 0.0 0.0
Treasury stock
fja‘ 100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0
100%
54
80%
474
0,
60% . .
I . — — I — 2.8
40% —
33.3
20% .
N H B = = B = = =
2015/3 2016/3 2017/3 2017/12  2018/12  2019/12  2020/12  2021/12  2022/12  2023/12
WEA - ZAh BT - AR ERiHRES B ZOMEREA

Individuals and Others
PAETDN

Foreign Corporations and Individuals

1ERHEIEDLMFIE / 1RHTTDHERE

Government and Local Public Entities
HIEZE=Can

Securities Companies

Financial Institutions
Bkl
Treasury Stock

Other Domestic Corporations

Earnings Per Share (EPS) / Book-value Per Share (BPS)

f/E/FY 2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2020/12 2021/12 2022/12 [EOPERP
St 3 3 3 3 3 3 3
- SETEE HARE HARE%E HAEE HAERE BHAE%E HAEE HAEH#E IFRS IFRS IFRS IFRS
Accounting Standards JGAAP  JGAAP  JGAAP  JGAAP  JGAAP  JGAAP  JGAAP

1RRE 2 0 HERRERIZS [ AR )
(EPS) (FD) *1 50.77  37.12 21371  93.84 179.94 241.79 256.85 254.36 463.44 548.61 653.64
Earnings per share (EPS) (Yen)
BTERIVREEREPS () 46.41 33.88 201.53  93.32 178.99 240.57 255.82 253.34 462.09 547.34  652.55
EPS, diluted (Yen)
1IBREE DHEE [ REttPEEIREIFD]
(BPS) (M) *2 A 514.38  518.16 2,672.19 2,735.94 2,795.72 2,981.91 3,106.10 3,036.19 3,395.50 3,910.07 4,439.60
Book-value [Total Equity Attributable to
Owners] per share (BPS) (Yen)
PRREESR (PER) (f5) 9.99 12.66 17.01  45.77 13.73 13.75 13.12 13.25 13.79 8.60 12.77
Price earnings ratio (PER) (times)
PR EREMSR (PBR)  (18) 0.99 0.91 1.36 1.57 0.88 1.12 1.08 1.11 1.88 1.21 1.88

Price book-value ratio (PBR) (times)

* 1

Earnings per share =Profit attributable to owners of parent/Average number of common shares
* 2 IRHELOMBERSHFTEERBRD]= (MEE - FRTIE - IFZERRIRD) RatfmaERERD] + EIRFTERIE - BRECHKRAE)

Book-value per share = (Net Assets - Subscription Rights to Shares - Non-Controlling Interests)[Total Equity Attributable to Owners of Parent]/(Number of issued shares -

Number of treasury stocks)

2016F 108 1B THHEBKISKRIC DS IKRDEIE THAMHEZRELE L.

EBARA CORPORATION conducted a consolidation of common shares at a rate of one share for every five shares with an effective date of October 1, 2016.

34

IHRETZ D SRR [HHARIRS] = REMKEICIRE Y 2 LA R RS OMEE (CIRE 9 2 SRR ]+ M T RITERTN



5. 2#1B%R Corporate Information

XS  Number of Employees

TOA> RRIREEESE  Number of Employees by Segment (Consolidated) (A/Persons)
FE/FY  2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12
ElJ.KjJ . 10,976 11,125 11,150 10,797 10,972 11,226 11,316 11,870 12,142 -
Fluid Machinery & systems
ey 3
Building Service & Industrial ) ) ) ) ) ) ) ) ) Uy
TRLE- _ » ) ) ) ) ] ) ) 3250
Energy
1295 . - . . . . . . . 1,555
Infrastructure
B
. 2,665 2,699 2,645 2,622 2,588 2,615 2,673 2,714 2,727 2,755
Environmental Solutions
BE -
. o 1,729 1,794 1,885 2,067 2,260 2,450 2547 2,789 3,151 3,374
Precision Machinery
TOMFERE IR~ 660 652 637 733 736 789 944 999 1,075 1,196
Others & Corporate
LS =F e
%ﬁ:r‘tiﬁﬁ St 16,030 16,270 16,317 16,219 16,556 17,080 17,480 18,372 19,095 19,629
EIRSMBIEREE S Number of Domestic and Overseas Employees (Consolidated) (A/Persons)
FE/FY  2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12
LTS
IWL%F'EH: . e 7,865 7,832 7,998 7876 7,878 7,932 8,076 8,040 8,326 8,701
Domestic Consolidated Subsidiaries
SEERRFAEAK
Ebara Corporation 3,999 4,022 4,014 3,898 3,921 4,016 4,047 4,103 4,287 4,688
3 ‘E,‘:!:A
BINEES o 8,165 8,438 8319 8,343 8,678 9,148 9,404 10,332 10,769 10,928
Overseas Consolidated Subsidiaries
BREEEESN a5
Jﬁt:TE%E = 16,030 16,270 16,317 16,219 16,556 17,080 17,480 18,372 19,095 19,629
FRBVEFTEANREEER  Employee Information (EBARA Corporation) (A /Persons)
FE/FY  2015/3 2016/3 2017/3 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12
fEseR 3,999 4,022 4,014 3,898 3,921 4,016 4,047 4,103 4,287 4,688
Number of employees
,a:e% li 3,172 3,182 3,167 3,070 3,099 3,175 3,192 3,224 3,391 3,697
>5utt
Female 827 840 847 828 822 841 855 879 896 991
IR 44.4 443 44.2 435 437 439 434 439 438 43.6
Average age
ST ) s A
SRR ) 18.2 18.1 18.1 17.2 17.3 17.1 16.8 17.0 16.5 15.8
Average years of service
SRR . 49 58 70 77 83 97 96 98 98 113
Number of women in management
| LR (O
Hligﬁﬂﬁtt)f (%) . 36 42 5.1 5.2 5.6 6.2 6.1 6.4 6.5 7.2
Women in management ratio (%)
= 4
FMAHRE 92 91 94 115 114 111 17 111 97 137

Number of fresh graduates
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